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FT Partners Advises Automatic on its Sale to SiriusXM

Automatic’s Strategic Sale to Sirius XM

Overview of Transaction

On April 27, 2017, Automatic Labs (”Automatic” or the “Company”)
announced that it has been acquired by SiriusXM (“Sirius”) for a purchase
price of approximately $115 million

Automatic provides a data-driven platform that enables vehicle owners to be
safer and drive smarter; The Company’s proprietary Automatic Pro and
Automatic Lite connected car adapters provide vehicle diagnostic alerts,
emergency services, fuel monitoring, access to parking information, vehicle
location and much more

—  Automatic also works with insurance carriers to enable usage-based
savings and teen driver coaching, and works with automotive dealers
to provide tools that help manage their vehicle inventory and
customer service relationships

Headquartered in New York, NY, SiriusXM holds a unique position in the

connected vehicle space, offering unparalleled audio entertainment and data
services in vehicles from every major carmaker

Significance of Transaction

The acquisition deepens and expands SiriusXM'’s connected vehicle offerings
for drivers nationwide and the industry’s leading carmakers

—  SiriusXM's position will be further strengthened with data collection

and analytical tools that will ultimately enrich key elements of the
connected vehicle experience

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Automatic
This transaction demonstrates FT Partners’ continued success advising the

highest quality FinTech companies and achieving outstanding results in the
Insurance Technology sector

o AUTOMATIC

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

AUTOMATIC

in its sale to
- - @®
((SiriusXm)
SATELLITE RADIO

for total consideration of approximately

$ 115,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Automatic on its Sale to SiriusXM

FT Partners Research - Auto FinTech: Coming Soon

Auto FinTech: The Emerging FinTech
Ecosystem Around the Auto Industry

FT PARTNERS FINTECH INDUSTRY RESEARCH

- _AUTO FINTECH
& The‘Emerging. FinTech Ecosystem

Around the Auto lndustry f/

The Only Investment Bank Focused Exclusively on FinTech

San Francisco * New York ¢ London

o AUTOMATIC

Coming Soon...

As the auto industry continues to innovate, consumers
and businesses will expect the financial services and
processes surrounding this massive industry to
modernize and adapt as well. Similarly, as new advances
change the way consumers and businesses use cars,
both traditional financial services and FinTech
companies can distinguish themselves by offering new,
innovative solutions.

The report will include:

Trends regarding the transformation of the auto industry
and innovations in auto lending, insurance and payments

The activity among traditional players in the space such as
partnerships, investments and acquisitions

Proprietary financing and M&A transactions in the space

A detailed industry landscape of Auto FinTech players and
company profiles

Please visit our website to sign up to receive the report as soon as it is available
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FT Partners Advises Automatic on its Sale to SiriusXM

Automatic Labs Overview

Company Overview

AUTOMATIC

CEO: Gary Clayton
Headquarters: San Francisco, CA
Founded: 1987

+ Automatic Labs develops, manufactures and markets mobile phone
based smart driver assistance devices and applications available in
both retail and enterprise versions

*  The Company's proprietary Automatic Pro and Automatic Lite
connected car adapters provide vehicle diagnostic alerts, emergency
services, fuel monitoring, access to parking information, vehicle
location and much more

» Automatic also works with insurance carriers to enable usage-based
savings and teen driver coaching, and works with automotive dealers
to provide tools that help manage their vehicle inventory and
customer service relationships

Management Team

Gary Clayton
Chairman & CEO

Aaron Moser  Rob Ferguson
CFO cTO

Source: Company website

AUTOMATIC

Products & Services Overview

CONSUMER

@ CAR ADAPTER
Plugs into the standard

diagnostics port hidden
under the dash in most
cars since 1996

‘ Parked Car

9 Locate your
Improve Driving
with Real-time

Feedback

BUSINESS

CLOUD-BASED AUTO
INSURANCE

Automatic partners with
world-class insurance
companies to deliver

technology that powers %

Liberty
Mutual.

INSURANGE

usage-based insurance, safe
driving incentives and teen
safety programs

@ FREE MOBILE APP
App pairs with adapter

and displays useful
information about car
and driving habits

Fuel-Efficiency
Cost Savings

@ CONNECTED CAR
Car's data can power

apps from the Automatic
App Gallery and connect
your car to your phone

Sy Low Fuel
Warning

ﬁ Decode Engine $B. 24/7 Crash
Check Light 00" Response
MAINTENANCE & - P& ~

REPAIR FUNNEL

As a central record of all
aspects of car ownership,
Automatic empowers )
dealerships through
partner CDK Global and ™~ Tl -
repair shops

FLEET MANAGEMENT

Automatic Fleet directs
drivers and vehicles with
precision, fitting fleets of all
sizes using modern
technology and pricing

FLEET

The Automatic car adapter

Equipped with —
%\ GPS and tethers
_ via Bluetooth to

—=) smartphone
sending data to
fleet manager’s
dashboard

plugs into each vehicle

DATA ANALYTICS

Data analytics infrastructure

coupled with billions of data

points collected daily,

enables clients to better b .
understand how driving data

can expand their business

keeping you connected

Plugs into Optimize your
diagnostic l; fleet's productivity
port (OBD- st Without spending
1) standard time calling them,
in all cars digging through
since 1996 data and dealing

with manual data
entry
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SiriusXM Overview o AUTOMATIC

Company Overview Products & Services Overview

R The Company offers commercial-free music from every genre, live
(( Siriusxm )) play-by-play sports, news and entertainment on demand 24/7

SATELLITE RADIO

3,717,792 |
S il o |y
CEO & President: seamless coast to ¢
James E. Meyer coast coverage reception range
is generally
Headquarters: New York, NY 200 Miles limited to about
off Shore 50-100 miles
And your radio
Founded: 1990 A ]
. will still work
N3
Ticker: NASDAQ: SIRI ‘ Dﬁﬂ'j. % m
+  SiriusXM provides radio broadcasting services as well as connected Indth)ur Car At Home On the Go Water / Air At Your
1 Ra ios‘oryourcavr Options for r hom Listen On Your Safe, informed and H
car services : E]Z?;ﬂl;ziygmﬂe . p;gmseoRa‘ﬁ?gs ome Cztripu;er, o ‘ e?\t:rt.air?ede 3’ Kigilctlems:cial
¢ The Company currently boasts more than 31.3 million subscribers, a + Traffic, Weather & + St App Smartphone, or Tablet - SirusiM Marine free music

More

record high number for paying customers

* The Compaljy offers 17§+ channels covering mus:|C, sports, news, SiriusXM provides a suite of connected vehicle services
talk, entertainment, traffic and weather channels in the US for a

subscription fee Safety ® Security ® Convenience
Key Financial Statistics v" Automatic Crash Notification v Remote Start
2016 Revenue $5.017 million v Enhanced Roadside Assistance v" Stolen Vehicle Recovery Assistance
v" Remote Door Unlock v Turn-by-Turn Navigation
2016 Adj. EBITDA $1,876 million

Selected Customers

2016 Net income $746 million S @ /Z%

— 7=
2016 Diluted EPS $0.15 TOYOTA | =55 @ INEINITI

HYLNDAI
Market Cap * $24.4 billion BACURA @) Le=xis H@Nﬁi& SUBARLU.

Source: Company website, SiriusXM filings, S&P Capital 1Q
* Market cap as of 4/25/17




FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

o AUTOMATIC

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

FINTECH
RESEARCH &
INSIGHTS

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

tional

Investan

ituf

Ranked #4 Most Influential Person in all of
FinTech in Institution Investors “FinTech
Finance 35"

FinTech M&A / Financing
Transaction Profiles

TENVETh ADVISoR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m
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FT Partners - Focused Exclusively on FinTech

FT Partners Research - InsurTech Industry Report o AUTOMATIC

Prepare for the InsurTech Wave: Overview of FT Partners’ 268-page report provides an in-depth look
Key Insurance Technology Trends at the major waves of innovation and disruption that are

beginning to radically alter the insurance industry.

December 2016
Financial Technology Partners

Additional highlights of the report include:
Prepare for the InsurTech Wave

Overview of Key Insurance Technology Trends

* An analysis of specific trends across: Insurance Distribution,
Sales, Marketing and Engagement, Data and Analytics and
(nsurreck ) > Insurance Administration

*+ The responses of incumbents to date including the
innovations, investments, partnerships and acquisitions
being made to stay ahead of the game

The Onl ent Bank
Focused Exclusively on Financial Technology

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

* A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and profiles
of 54 companies operating in the InsurTech ecosystem

Please visit our website for more proprietary FinTech Research &
Follow FT Partners on Twitter and LinkedIn for real time updates on our Research Publications
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FT Partners - Focused Exclusively on FinTech

FT Partners’ Track Record of Success Across Insurance Technology

Consumer Protection
Plans

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

sqliare
trade

in its sale to

&) Allistate.

for total consideration of

$ 1,400,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Auto Finance and
Insurance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SAFE-GUARD

on its sale to an Affiliate of

g‘oldman
achs

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS / Claims for
Property & Contents

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

enservio

in its sale to

Séfe\r/o

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Life & Annuity
Technology Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

B apiifi

We Simpify Selling Insurance

in its sale to
— iPipeline

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Online Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

€, insureon

p ]

in its equity capital raise led by

OAK
HC/FT

for total consideration of

$ 31,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Protection
Plans

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

square
trade

in its recapitalization by

& BainCapital X BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

AUTOMATIC

Sales Automation
Technology & Platform

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

} INSURANCE
S TECHNOLOGIES

in its sale to

MOELIS CAPITAL PARTNERS

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Online Small Business
Insurance

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

€, insureon

in its acquisition of

insurance
N

a subsidiary of

Willis

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

Bglnhalpay'nmwts
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

v MERCURY

sale to

vanhv

for total consideration of

$1,650,000,000

ThaOny .
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

SILVERLAKE

for avalue upte

$ 900,000,000

[ ———
Focssex Exchisirody n Feunce Tachknokogy

P{ MERCURY"

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

B FutureAdvisor

FINANCIAL

PARTNERS

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

AUTOMATIC

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of its stake n
CHIXEUROPE

o

lusive rofe as
acvisor 1o

Ty
for total con stion of approxim ately
for total consideration of approximately

$ 305,000,000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

GreenSky ‘

its minarity ivestment from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

The Only bmvestmont Bank
Focusad Excirsiralr an Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

oty

squiare
?rad

inits recapitalization by

& BainCapital & BalnCapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Partners LP
FTP Securities LLC

e ns

Bavudxchange

inits Series £ minority financing from
Bain Cupilul entures

MR e <
& TpG PIVOT

for total consideratio

$ 253,000, 000

Tha Only #wostmont Gk
Focusad Exciusieol on Financtl Technology

Financial Technology Parmers LP
FTP Securities LLC

is pleased to announceis wle as advisor o

Google

cap|tal

i its lead investmant in
Credit O Karma
with additional participation frem
TIGER £

for spproximately

$ 85,000,000

SIG  RibbitCapital

The Oniy ivostmont Bank
Facusod Exchusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce is role a5 advisor o
CIBC
=

in its strategic investment in

with additional participation from

@ Buin Capital Vontures 2%

for total consideration of approximately

$ 70,000,000

The Oniy ivestmont Bk
Facusod Exchusivoly on Fisancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive role as
sole debt capital advisor to

Jjack henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

o AUTOMATIC

Selected Prominent Investors in FT

Company Amount Raised Partners Led Rounds
»{ MERCURY" $420,000,000+ . -
- ACCEL DST TPG
GreenSky- 300,000,000+ PARTNERS
REVERENCE WELLINGTON
. B MANAGEMEN
@avidxchange 253,000,000 ICONIQ PARTNERS .
o = BainCapital =
|IqU|dnetW 250,000,000 PRIVATE EQUITY SUMMIT PARTNERS
squiare 238,000,000 = BainCapital _
rade VENTURES CIBC Great Hill

nmi

Q
[ TradingScreen

@ YARSTONE

CHROME&IVER

CreditQOKarma

earnest
@taulia

150,000,000+

135,000,000

110,000,000+

110,000,000

100,000,000

85,000,000

75,000,000

60,000,000

PARTNERS

nyca =

Google , _s.,’“' Scotiabank”
Capltal INVESTORS

m. ING
Ke”?c‘;'%" mia BV ppvA

nnnnnnnnnnn

khosla ventures
QUESTMARK PARTNERS 211

maveron

SILVERLAKE I PARTHENON o

edbi
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises SquareTrade in its Sale to Allstate for $1,400,000,000 o AUTOMATIC

Overview of Transaction

«  On November 28, 2016, SquareTrade announced its $1.4 billion all-cash

strategic sale to the Allstate Corporation Financial TeChnOIOgy Partners LP

FTP Securities LLC
*  Headquartered in San Francisco, CA, SquareTrade offers top-rated
protection plans trusted by millions of consumers for electronics and is pleased to announce its exclusive role as
appliances sole strategic and financial advisor to

— SquareTrade's branded products are sold through major retailers

\
+  Allstate is the largest publicly held personal lines property and casualty sq ua re

insurer in America serving more than 16 million households nationwide irade
*  More details available in Allstate’s transaction press release and investor
presentation o
in its sale to

Significance of Transaction

+  This transaction expands Allstate’s protection offering to consumer
electronics, connected devices and appliances S a e ®

+  SquareTrade substantially increases Allstate’s customer relationships while

providing both strong near-term and long-term growth opportunities for total consideration of

FT Partners’ Role

e FT Partners served as exclusive strategic and financial advisor to $ 1 p 4 0 0 p 0 0 0 p 0 0 0

SquareTrade and its Board of Directors

+  This transaction demonstrates FT Partners’ continued leadership position FINANCIAL
as the “advisor of choice” to the highest quality FinTech companies TECHNOLOGY

PARTNERS

. FT Partners represented SquareTrade in its $238 million strategic growth

investment with Bain Capital and Bain Capital Ventures

The Only Investment Bank
FT Partners also recently represented Bain Capital Ventures' portfolio Focused Exclusively on Financial Technology

company Enservio in its sale to Solera demonstrating our long-term trusted > -

relationship
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FT Partners - Focused Exclusively on FinTech

SquareTrade’s $238,000,000 Strategic Growth Investment

Overview of Transaction

SquareTrade entered into an agreement whereby Bain Capital and Bain
Capital Ventures, the private equity and venture capital affiliates of Bain
Capital, LLC (“Bain Capital”), invested approximately $238 million in
SquareTrade

SquareTrade offers top-rated protection plans trusted by millions of
consumers for electronics and appliances

Bain Capital is a global private equity firm with approximately $460 billion in
assets under management

— Select previous investments include LinkedIn, SunGard, WorldPay and
FleetCor

The transaction closed in January 2012

Significance of Transaction

SquareTrade is well positioned to pursue additional growth opportunities
by leveraging Bain’s strategic relationships and expertise in consumer-
related businesses

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
SquareTrade and its Board of Directors

Transaction highlights FT Partners’ ability to rapidly and confidentially
execute complex transactions

FT Partners developed a detailed and comprehensive set of financial
materials to highlight the unique value proposition of SquareTrade and to
enable efficient and thorough investor diligence

o AUTOMATIC

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

square
trade

in its recapitalization by

= BainCapital g BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Enservio on its Sale to Solera o AUTOMATIC

Overview of Transaction

* OnJuly 19, 2016 Enservio, Inc. (“Enservio” or the “Company") announced

it has entered into a definitive agreement to be acquired by Solera Financial TeChnOIOgy Partners LP

FTP Securities LLC

. Headquartered in Needham, Massachusetts, Enservio is the largest U.S.
provider of SaaS-based software and services to the property contents
insurance marketplace

— Existing investors include Bain Capital Ventures and Matrix Partners

is pleased to announce its exclusive role as
sole strategic and financial advisor to

+  Solera Holdings (“Solera”) is a leading provider of digitally-enabled risk

. . [ ]
and asset management software and services to the automotive and
enservio

— Acquired by Vista Equity Partners for $6.4bn in Sept. 2015
Significance of Transaction

+  Enservio’s proprietary database of more than $10 billion in property in its sale to
contents information will add another component to Solera’s Digital Home
platform

*  Move signals accelerated expansion of Solera’s asset management and risk
protection technologies for life’s most important assets

* Acquisition leverages Solera’s unique Invent & Acquire ("I1&A") strategy

+  Highly-attractive outcome for both Enservio and Solera
FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Enservio
and its Board of Directors

FINANCIAL

TECHNOLOGY

*  Transaction demonstrates FT Partners’ continued success advising top-tier
companies and achieving outstanding results within the Insurance IT and

PARTNERS

Services sector The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Zywave / Vista on the Sale of Zywave Insurance Solutions o AUTOMATIC

Overview of Transaction

On December 10, 2014, Insurance Technologies, LLC (“Insurance Technologies”
or the “Company”) announced its control investment from Moelis Capital Partners
("MCP")

Insurance Technologies is a market-leading provider of software and technology-
enabled sales automation platforms, the Company was previously owned by Palm
Beach Capital and management shareholders

Headquartered in Colorado Springs, Insurance Technologies has experienced
tremendous success with its core ForeSight illustration product over the last few
years and expects to continue its consistent growth with the maturation and
market penetration of its FireLight e-application product

Moelis Capital Partners, an affiliate of Moelis Asset Management, is a middle
market private equity firm founded in 2007 with $870 million of committed private
equity capital

Significance of Transaction

The transaction demonstrates the increasing value of technological sales-
enablement within the insurance industry

With the support of a large private equity firm, the Company will enhance its role
as a market leader in the critical front-end connection between distributors and
carriers in the life insurance and annuity markets

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Insurance
Technologies and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive experience
and broad industry relationships to help achieve a highly favorable outcome for
the Company

Transaction demonstrates FT Partners’ continued success advising top-tier
companies within the insurance services sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

INSURANCE
~ A TECHNOLOGIES

a portfolio company of Palm Beach Capital

on its investment from

MOELIS CAPITAL PARTNERS

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Zywave / Vista on the Sale of Zywave Insurance Solutions o AUTOMATIC

Overview of Transaction

On November 4, 2013, Zywave, Inc., the leading provider of insurance and
financial planning software solutions, announced the sale of its Insurance
Solutions business to Aurora Capital Group (“Aurora”)

Zywave Insurance Solutions provides technology-enabled content and
communication, agency automation, business intelligence and analytics
tools to the employee benefits and P&C insurance distribution industry
The business retained the “Zywave"” name post-close

Aurora is a Los Angeles-based private equity firm managing over $2 billion
of capital across multiple funds

Vista Equity Partners ("Vista”), a U.S.-based private equity firm with offices
in San Francisco, Chicago and Austin, retained ownership of the Zywave
Financial Solutions business, which was renamed Advicent Solutions
("Advicent”)

Significance of Transaction

Transaction represents a highly attractive outcome for Vista and other
shareholders of Zywave, Inc.

Positions the Insurance Solutions business well to pursue additional growth
opportunities and continue to enhance its market leading platform
Provides Aurora the opportunity to leverage its extensive industry
experience and partner with a leading insurance technology provider

FT Partners’ Role

FT Partners served as exclusive Strategic and Financial advisor to Zywave
and Vista, the Company’s controlling shareholder

FT Partners leveraged its deep knowledge, extensive experience and
broad insurance industry relationships to help achieve a highly favorable
outcome for all stakeholders

Transaction demonstrates FT Partners’ continued success in achieving
highly attractive outcomes for leading group benefits, insurance and
healthcare IT and services firms in the financial technology landscape

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive
role as strategic and financial advisor to

in its sale of

Zywave Insurance Solutions

AURORA

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises AmWINS on its Growth Recapitalization o AUTOMATIC

Overview of Transaction
+ OnApril 17, 2012, AmWINS Group, Inc. (“AmWINS") announced a partnership

with New Mountain Capital in a growth-oriented recapitalization valued at Financial TeChn0|Ogy Partners LP
approximately $1.3 billion FTP Securities LLC

+ AmWINS, a portfolio company of Parthenon Capital Partners (“Parthenon”), is a
leading global specialty insurance distributor placing over $10 billion in premiums is pleased to announce its exclusive role as
annually sole strategic and financial advisor to

. Parthenon is a control investor in financial and insurance services, business

services and healthcare businesses *\H]WINS
*  New Mountain Capital is a leading private equity firm with over $9 billion in assets =

under management (71 Oupﬂ Inc .

Significance of Transaction
*  Represents one of the largest private equity transactions of 2012

— High-profile transaction with significant interest from leading private equity
firms and strategic partners C

«  Achieves highly attractive outcome for both buyer and sellers

in its growth recapitalization by

. . . _— NeEw MoUNTAIN CAPITAL LLC
— Buyer able to gain shared control while retaining and motivating management

— Sellers able to monetize portion of ownership at a strong valuation while

retaining significant upside from future growth valued at approximately

+  Positions AmMWINS well to pursue additional growth opportunities and expand its

industry-leading platform by leveraging New Mountain Capital’s strategic $ 1 3 0 0 0 0 0 0 0 0
ionshi i liti p p p

relationships and operational capabilities

FT Partners’ Role FINANCIAL
«  FT Partners served as lead strategic and financial advisor to AmWINS and its TECHNOLOGY

Board of Directors PARTNERS
*  FT Partners developed a detailed and comprehensive set of marketing materials
and financial analyses to highlight the unique value of AmWINS and enable The Only Investment Bank

efficient and thorough investor diligence Focused Exclusively on Financial Technology

«  Transaction demonstrates FT Partners’ continued success in achieving highly
attractive outcomes for leading insurance and financial technology firms
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Award-Winning Investment Banking Franchise Focused on Superior Client Results o AUTOMATIC

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
lnsti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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Platform of Choice for Clients and Bankers Alike o AUTOMATIC

79

FT PARTNERS’ LAST DECADE

~bx Number of resources
. . 62
~9x Total senior banker experience 58
~2X Average senior banker experience
~8x Number of senior bankers

2 4 5

I
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

IlEployees =0=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position

Prior Background

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San

AUTOMATIC

Years of Experience

Steve McLaughlin gg'clllllglﬂ“ Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology 22
Managing Partner Group (#1 market share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and
Larry Furlong gams Los Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch
Greg Smith Merrill Lynch / J.P. Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst
J.P.Morgan and Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez &
Osman Khan | lﬁ Marsal 4 .
} i M_m 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
JPM Former Global Head of Strategy at First Data
Steve Stout EMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director [ ) Former Equity Research Analyst on #1 ranked team at UBS and
9ing g FirstData. Economist at the Federal Reserve Bank
e Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe gacns Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
M Stanl 11+ years with Morgan Stanley, Senior Executive Director of
Timm Schipporeit organ slaniey European Technology Investment Banking Team in London 14

Managing Director = Index
9ing = Ventures

Andrew McLaughlin

Formerly a Venture and Growth Investor focused on FinTech at
Index Ventures

Leads FT Partners’ Research and Business Development Team

Managing Director, Research & Business
Development

DEIOltte *  Formerly with Deloitte Consulting 11

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



