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FT Partners Advises CVC Capital in its Majority Investment

CVC Capital Partners’ Acquisition of OANDA

Overview of Transaction

On May 2, 2018, the shareholders of OANDA announced a sale of the
company to funds managed by CVC Capital Partners

Founded in 1995, OANDA is a global online retail trading platform, currency
data, analytics and money transfer company

—  OANDA combines its award-winning technology and institutional-
grade execution across a wide range of asset classes, enabling clients
to trade currencies, equity indices, commodities, treasuries and
precious metals

CVC Capital Partners is a leading private equity and investment advisory firm
managing over $70 billion in assets

Significance of Transaction

Under the new ownership, OANDA will continue to be led by Chief Executive
Officer, Vatsa Narasimha, who was pivotal in the investment from CVC and
instrumental in growing the business at a CAGR of over 25% since 2015

CVC will support OANDA's continued growth including initiatives to make
strategic acquisitions in Asia, and in investing to further broaden its product set

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to CVC Capital
Partners

This transaction highlights FT Partners’ expertise in the Capital Markets Tech
space and continued success in providing buy side advisory to top-tier financial
sponsors
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OANDA Overview

Company Overview

(" OANDN

CEO: Vatsa Narasimha
Headquarters: New York, NY
Founded: 1995
Employees: ~300

« Generates revenue from market making activities, with a
strong focus on prolonging the client’s lifetime through
education, trading tools, and relationship management

+ Strategic and highly complementary business lines that
leverage OANDA's core expertise and operate in highly
attractive and growing markets

* Business driven by technology, trading liquidity, product
depth and brand that form value proposition for
customers

— Truly global player in the retail space, with a
presence in the US, Canada, Europe, Singapore,
China, Japan, and Australia

— OANDA has developed and launched 100+ trading
instruments derived from spots and futures for
various asset classes - including adding “currency-
hedged" wrappers around instruments

Source: Company.
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FT Partners Overview

CVC

Capital Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information
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Ranked #1 Most Influential Person in all of Numerous Awards for Transaction
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Selected FT Partners Capital Markets / WealthTech Transactions

M&A Transactions

Financial Techn: o|ogy Partners LP Financial Technology Partners LP

FTP Sec

PENSCO

rrrrrrrrrrrr

BLACKROCK

ssssssssssssss

$ 104,000,000

Tha Oy ik
Focsed Emcbusivaly o Fovamcil Tachnology

Financial Technology PartnersLP

TRUST‘,COMPANY

OF AMERICA
E-) TRADE
$ 275.000.000

ho Only inestrent tank
Forused Exirsiely on Francal Technolegy

Financial Technology Partners LP

$ 20,000,000

e ouy e
Focusa Excbrsiol on Fiancal Tachnokgy

Financial Technology Partners LP

INSTINET

CH]XEUROPE

o

$ 305,000,000

WOMBAT A|ph a

s CHIYLURO! E

' NYSE Euronext ™ )( gapfe
" roup

approximately

$ 225 000, 000 $ 175,000,000

Financial Technolagy Partners LP

NATHE

7[R in its sale to
Capital IQ

A Di

»of Standard & Poor’s

$ 300,000,000

The uly fvestmont dnk
Focusod Exchusivoly on Fisancil Technology

Financial Technology Partners LP
FTP S, ities LLC

— N
ITG

macgregor

||||

$ 230 000.000

Facusot Ex s o Pt Techology

Financial Technology Partners LP

ENVESTNET

$69,000,000
Initial Public Offerlng

$ 300 000 000

The Only ivestmons fank
Forused Emivsialy on Fisncal Technolegy

Financial Technolagy Partners LP

[0 TTadmgScreen

$ 110,000,000

Thotny
Foxwsed Enchusvaly on Francil Tochnology

Financing Transactions

Financial Technology Partners LP

$ 33,000,000+

Tha Only irvesoman: Gk
Focusad Exbisivoly on Financal Technolegy

Financial Technology Partners LP

liquidnet
$ 250,000,000

valued st approximately

$1,800,000,000

he Ony: irvestmons fank
Forused Exiasivaly en Fisancal Tochnolegy

CVC

Capital Partners

Financial Technology Partners LP

I‘ADDEPAR
\)A 0 8\/C

Harald McPlke

$ 140.000.000

The Oniy imvessmant fnk
Focusat Emhisioty an Fonamcisl Tochmotegy

Financial Technology Partners LP

A AXIAL

faf..ocm

DARTNERS

$ 14 000 000

Frmvast gy on oot T

Financial Technology PartnersLP
FIPS: ities LLC

— N
ITG

Senior Revolving Credit Facility
Senjor Term Loan

$ 205,000,000

.
Focusad Excirsirol on Fiancl Techaokor

Financial Technolagy Partners LP

$ 35,000,000

oOnly
Foxwsed Enchusvaly on Francil Tochnology
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CVC

Capital Partners

FT Partners Advises TCA on its Sale to E*XTRADE

Overview of Transaction

+  On October 19, 2017, Trust Company of America (“TCA”) announced its sale Financial TeChn0|Ogy Partners LP
to E*TRADE Financial Corporation (“E*TRADE") (Nasdag: ETFC) for $275 FTP Securities LLC

million in cash ) ) )
is pleased to announce its exclusive role as

*  Headquartered in Denver, CO, TCA is a leading provider of technology sole strategic and financial advisor to

solutions and custody services to independent RIAs, helping them scale
operations, more effectively manage client relationships and focus on h‘
S

growing their practice TRUST 'CO MPANY

+  E*TRADE is a leading financial services company and a pioneer in the online
brokerage industry, offering easy-to-use solutions for individual investors and U ANMIERICA
stock plan participants

+  The transaction is expected to close in the second quarter of 2018 in its sale to

Significance of Transaction E’ T RAD E®

*  The acquisition will allow E*TRADE to tap into the growing RIA segment in

the industry and bolster its ability to attract and retain customers in need of

. i for a total consideration of
higher-touch services

»  Leverages E*TRADE’s brand to accelerate growth at TCA

+  Creates additional upside opportunities over time through cross-selling of $ 2 7 5 y 0 0 0 y 0 0 0

margin lending, securities-based lending, options, etc.

FT Partners’ Role FINANCIAL

TECHNOLOGY

»  FT Partners served as exclusive strategic and financial advisor to TCA and its
PARTNERS

Board of Directors

«  This transaction underscores FT Partners' successful track record generating The Only Investment Bank

highly favorable outcomes for leading WealthTech companies Focused Exclusively on Financial Technology
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FT Partners Advises Addepar on its Series D Financing

Overview of Transaction

On June 8, 2017, Addepar announced it has raised $140 million in Series D
financing co-led by Harald McPike, the founder of QuantRes, along with Valor
Equity Partners and 8VC

Headquartered in Mountain View, CA, Addepar is a leading provider of
portfolio management and reporting software and services that seeks to
become the infrastructure that will connect all aspects of global finance

Harald McPike is the founder of QuantRes, a quantitative trading firm, and a
global private investor with a focus on the financial and technology sectors

Valor Equity Partners is an operational growth investment firm that does both
minority and majority investments in high growth companies at various stages
of development

8VC is a venture capital firm that makes seed to later stage investments with a
focus on the technology industry

Significance of Transaction

The financing capitalizes on Addepar's unprecedented growth — from $300
billion to over $650 billion assets on platform in less than 18 months — as top
wealth managers embraced Addepar's category-defining client reporting
software

With the new capital, Addepar will continue investing significantly in R&D,
expanding its product, platform and tech-enabled services to unlock more
value for its clients while also serving a wider range of wealth and asset
management firms

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Addepar
Transaction demonstrates FT Partners’ continued leadership position as the

“advisor of choice” to the highest quality FinTech companies as well as its
deep domain expertise and experience in the WealthTech space

CVC

Capital Partners

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to
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VALOR SVC

Harald McPike

for total consideration of

$ 140,000,000
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FT Partners Advises CVC Capital in its Majority Investment

FT Partners Advises Riskalyze on its Growth Equity Investment

Overview of Transaction

On October 31, 2016, Riskalyze announced it closed a $20 million minority
growth equity investment led by FTV Capital

Headquartered in Auburn, CA, Riskalyze invented the Risk Number®, which
powers the world's first Risk Alignment Platform and empowers advisors to
execute a digital advice business model with Autopilot; Riskalyze also enables
compliance teams to spot issues, develop real-time visibility and navigate
changing fiduciary rules with Compliance Cloud

FTV Capital is a growth equity investment firm that has raised over $2.7 billion
to invest in high-growth companies within the enterprise technology &
services, financial services and payments & transaction processing sectors

Significance of Transaction

The transaction capitalizes on Riskalyze's strong growth and traction within the
advisor market and demonstrates the need for quantified risk alignment

With the investment, Riskalyze will look to bolster and expand its line of digital
offerings

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Riskalyze and
its Board of Directors

Transaction demonstrates FT Partners’ continued success advising on
financings for top-tier FinTech companies

CVC

Capital Partners

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
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alyze
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for total consideration of
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CVC

FT Partners Advises PENSCO Trust Company in its Sale to Opus Bank Capital Partners

Overview of Transaction

On January 25, 2016, PENSCO Trust Company ("PENSCO”) announced its
sale to Opus Bank (“Opus”) (NASDAQ: OPB) for approximately $104
million (as adjusted) in a mix of cash and stock

Backed by Panorama Point Partners, PENSCO is a leading custodian of self-
directed IRA and alternative investments

Opus is an FDIC insured California-chartered commercial bank with $6.2
billion of total assets, $5.0 billion of total loans, and $4.9 billion in total
deposits

Following the transaction, PENSCO will operate as a subsidiary of Opus

The transaction is expected to close in Q2 2016

Significance of Transaction

The acquisition positions Opus at the forefront of the alternative asset
wealth services business

PENSCO provides Opus with strong, recurring non-interest income based
on assets under custody

The transaction also presents additional potential revenue opportunities
through Opus’ Merchant Bank, Commercial Bank, Retail Bank and Opus
Financial Partners, Opus’ broker-dealer subsidiary

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to PENSCO
and its Board of Directors

Highlights FT Partners’ continued success advising a broad range of top-
tier strategic investors across the financial technology landscape

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

PENSCO

TRUST COMPANY

™
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BUILD YOUR MASTERPIECE®
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

lnstitutional
nvestor

Institutional Investor
Annual Ranking

o The Information

2017
- 2004

ANNUAL AWARDS

M&A Advisor
Awards

o
v

Middle Market
Financing Awards

2017
2015 - 2016
2006 - 2008

2016
2015 - 2017
2010 -2014
2004 - 2007
2006 - 2008

CVC

Capital Partners

Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
Steve McLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
Popular Dealmakers”

Investment Banker of the Year — 2017
Investment Banking Firm of the Year — 2016
Cross Border Deal of the Year - 2016
Dealmaker of the Year - 2015

Technology Deal of the Year — 2015

Equity Financing Deal of the Year - 2014

Professional Services Deal of the Year, Above $100 mm - 2014
Dealmaker of the Year - 2012

Professional Services Deal of the Year, Above $100 mm - 2012
Boutique Investment Bank of the Year — 2011

Deal of the Decade - 2011

Upper Middle Market Deal of the Year, Above $500 mm - 2010
IT Services Deal of the Year, Below $500 mm - 2010
Cross-Border Deal of the Year, Below $500 mm - 2010

Dealmaker of the Year — Steve McLaughlin - 2007

Business to Business Services Deal of the Year - 2007

Computer and Information Technology Deal of the Year, Above $100 mm - 2007
Financial Services Deal of the Year, Above $100 mm - 2007

Investment Bank of the Year — 2004

Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
Information Technology Deal of the Year — 2008

Financial Services Deal of the Year - 2008

Financing Professional of the Year — Steve McLaughlin - 2006
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CVC

Platform of Choice for Clients and Bankers Alike Capital Partners

80

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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CVC

Capital Partners

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
* Formerly with Goldman, Sachs & Co. in New York and San Francisco
Steve McLaughlin gomman from 1995-2002
Founder, CEO and L + Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

¢ Wharton M.B.A.

» Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬁnch Morgan / Hambrecht & Quist 22
Managing Director + 20+ years of experience covering FinTech as both an Analyst and

ging J.PMorgan Investment Banker
. * Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' Ig‘ 15+ years FIG deal, consulting and assurance experience at PwC 21
ing Di - + 40 Under 40 M&A Advisor Award Winner in 2013
Managing Director
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

* Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan +  Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director FirstData + Former Equity Research Analyst on #1 ranked team at UBS and

' Economist at the Federal Reserve Bank
] goldman *  Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs + Started at FT Partners in 2002 16
Managing Director * 40 Under 40 M&A Advisor Award Winner 2013

* Harvard M.B.A.

. . . Moraan Stanle * 11+ years with Morgan Stanley, Senior Executive Director of European

Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = {?g&ﬁres + Formerly a Venture and Growth Investor focused on FinTech at Index

Ventures

Andrew McLaughlin » 20+ years experience executing / implementing financial and

Managing Director Delortte operational strategy 12

*  Formerly with Deloitte Consulting



