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FT Partners Advises Feedzai on its Series C Financing

Feedzai's $50 million Series C Financing

Overview of Transaction

On October 17, 2017 Feedzai announced it has raised $50 million in its

Series C financing round from an undisclosed investor with participation

from existing investor Sapphire Ventures

This new funding brings the total venture capital raised to $82 million from

nine major investors including Oak HC/FT, Capital One Growth Ventures,

Citi Ventures and more.

Founded in 2009 and headquartered in San Mateo, CA, Feedzai is a leader

in using artificial intelligence to empower enterprises to manage risk and

fight fraud in real-time

- Feedzai's machine learning technology and its omnichannel fraud

prevention solutions serve customers that transact in virtually
every country in the world, across numerous use cases for leading
banks and merchants

Significance of Transaction

Feedzai will use the capital to continue its rapid growth trajectory

The Company is on track to more than double its headcount this year from
where it was at the end of 2016, planning to reach 300 employees by the
end of 2017

Additionally, Feedzai has added key sales leaders worldwide, including
hiring former Box SVP Jim Priestley as Chief Revenue Officer

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Feedzai
and its Board of Directors

FT Partners also represented Feedzai on its $17.5 million Series B financing

from Oak HC/FT, Sapphire Ventures and Espirito Ventures

This transaction demonstrates FT Partners’ continued leadership role
advising world-class FinTech companies

feedzal

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000
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Feedzai Overview

Company Overview Solutions Overview

Headquarters:

feedzal

San Mateo, CA

Founded: 2009

Feedzai is an Atrtificial Intelligence (Al) platform for managing
payment risk for banks, acquirers, merchants and other players
in the commerce value chain

The Any Data. Any Payment™ risk engine helps prevent
fraud by using machine learning for online or offline and card
or non-card transactions

Feedzai's intelligent platform ingests and transforms multiple
data streams and fraud insights across any channel, then
enriches the data to create hyper-granular risk profiles
Machine learning then works to process events and
transactions in milliseconds and delivers explainable Al by
adding a human-readable semantic layer to the underlying
machine logic

Feedzai processes more than $4.5 billion a day in total volume
and is on track to double its growth in bookings and ACV this

year

Customer Type

|

—

FOR BANKS

Retail Banks and
Card Issuers

Feedzai's real-time
engine works with
existing systems;
process live
transactions, score
risk instantly, and
make decisions
immediately

Use Cases

o Account Opening

-

FOR ACQUIRERS

Processors ,Networks
and Acquirers

Onboard and
monitor merchants
with multi-
tenanted solutions
that extract
insights, improve
intelligence, and
manage risk

o Merchant
Onboarding &

{

—
—!

FOR MERCHANTS

Complete Loss
Prevention

Protect customer’s
buying experience
while stopping
fraud across
multiple use cases
such as transaction
monitoring, launch
abuse and more

o Payment Fraud

Management Team o Payment Fraud Monitoring o Promotion Abuse
=9 Features: Deployment
g | o Data Transformation o On-Premises
A A o Al Risk Engine o Cloud
NunoCSEegastio PedrgSB(i)zarro Jim Eggstley LocCNNgljgyen Paulocl\_[/_lgrques o Case Management/ E - o Hybrid
Reporting J T

Source: Company website
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Timeline of Selected FT Partners Payments Processing Transactions feedzol
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

& pleased o

sole st

.
{% CUSTOM
GBI Housk
R

& fsor 1o

for total cash consiceration of appreximately

$ 370,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Héartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased to
strategi

nmi

stment from

FP

FRANCISCO
PARTNERS

Tho Oty kvostmont Bank
Focusod Exciusialy an Fiancial Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive role s

sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by
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with participation frem
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EV e @ HIE

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000
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First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

s ple
sole

sumup-

inits financing, including investment from

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000
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Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

feedzal

Financial Technology Partners LP
FTP Securities LLC

s plessed o

sole srateg|

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners Advises Feedzai on its $17.5 million in Series B Financing feedqu

Overview of Transaction

On May 19, 2015, Feedzai announced the completion of its $17.5
mm Series B round from Oak HC/FT, Sapphire Ventures and
Espirito Ventures

Feedzai uses machine learning and big data science to provide
enterprise software for fraud and risk management

Oak HC/FT's General Partner, Patricia Kemp, and Venture Partner,
Jonathan Weiner, will join the Company’s Board of Directors

Significance of Transaction

The financing will be used to expand sales and engineering teams
to help meet customer demands for the software

This investment strengthens Feedzai’s position in the fraud-
prevention vertical, allowing the Company to develop new solutions
for the world's largest payment providers, banks and retailers

FT Partners’ Role

FT Partners served as exclusive financial advisor to Feedzai and its
Board of Directors

The transaction demonstrates FT Partners' continued leadership in
serving top-tier Financial Technology companies by assisting them
in achieving their long-term strategic and capital raising goals

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic advisor to

feedzai

in its Series B financing from

OAK /’) EsPIRITO sanTo >/ \PPHIRE
HC/E Ventures VENTURES

for approximately

$ 17,500,000
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FT Partners Advises CardinalCommerce in its Strategic Sale to Visa feedqu

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the “advisor of choice” to the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

DIN ®
R

CAR AL
COMMERCE

in its sale to

VISA

for total consideration of approximately

$ 300,000,000
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FT Partners Advises Margeta on its Minority Financing

Overview of Transaction

+ OnJuly 26, 2017, Margeta announced a strategic, minority financing
round led by Visa for a total consideration of $25 million

- Visa and Margeta also announced a multi-year, global partnership
to drive innovations in commercial and consumer payments

- Existing investors Commerce Ventures, 83 North,
CommerzVentures and Granite Ventures along with new investor
CreditEase also participated in the round

*  Headquartered in Oakland, CA, Margeta is the first modern card issuing
and core processing platform, powering prepaid, debit and credit cards
for the world’s top commerce innovators

Significance of Transaction

*  The additional capital will enable Margeta to continue to fuel its rapid
growth and global expansion

*  Theinitial efforts of the Visa partnership will involve growing opportunities
for virtual, physical and tokenized payments across a number of
commercial markets and use cases that can benefit from Margeta’s
developer-friendly platform

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Margeta
and its Board of Directors

»  This transaction demonstrates FT Partners’ deep domain expertise and
transactional excellence in the Payments sector

«  FT Partners also advised Margeta on its Series C $25 million financing in
October 2015

feedzal

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

) MARQETA

in its minority financing led by

VISA

with participation from

COMMERZ VENTURES

=
A W4 ommerzbank Grou —
Y Commerzonk e @ HIS

COMMERCE VENTURES 83NORTH CreditEase

for total consideration of

$ 25,000,000
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FT Partners Advises CardConnect on its $750,000,000 Sale to First Data feedqu

Overview of Transaction
+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has

entered into a definitive agreement to be acquired by First Data (NYSE: FDC) Financial Technology Partners LP
for $1 5:00 per share |n~ c~ash, for an aggregate transaction value of FTP Securities LLC
approximately $750 million
—  The transaction is expected to close in 3Q17, subject to customary is pleased to announce its role as
closing conditions strategic and financial advisor to

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider

of payment processing and technology solutions ca rdconnect
®

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions in its sale to

. FT Partners also represented CardConnect on its sale to FinTech Acquisition

Corp for $438 million, which closed in July 2016 FI rSt Data
®

Significance of Transaction

«  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution for total consideration of approximately
footprint; CardConnect is one of First Data’s largest distribution partners

+  CardConnect brings First Data innovative partner management technology, $ 7 5 0 0 0 0 0 0 0
accelerates the Company's integrated solutions initiative and provides it with P P
an ERP-integrated payment solution set

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to PARTNERS
CardConnect and its board of directors

FINANCIAL

TECHNOLOGY

The Only Investment Bank

+  This transaction highlights FT Partners’ continued success advising prominent Focused Exclusively on Financial Technology

companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies
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FT Partners Advises Heartland Payment Systems on its $4,500,000 Sale feedzcu

Overview of Transaction

«  FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Financial Technology Partners LP
FTP Securities LLC

«  Global Payments acquired Heartland for $100 per share, is pleased to announce its role as
representing a total transaction value of approximately $4.5 billion strategic and financial advisor to

at the closing of the deal

«  Consideration for the transaction consisted of 0.6687 shares of Hea rtla nd

Global Payments stock and $53.28 for each share of Heartland
stock at closing

in its sale to
+  This transaction creates the leading global provider of integrated
payments technology solutions & g|oba|payment5
»  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+  Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4'500,000,000

+  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in aaNci

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises on Strategic Sale of Mercury for $1,650,000,000

Overview of Transaction

Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12,
2014

Vantiv will fund the acquisition with committed financing, the transaction is
expected to close in the second quarter of 2014

This transaction is Vantiv's largest acquisition to-date (~5x larger than its
acquisition of Litle) and one of the largest strategic merchant acquiring
M&A transactions consummated in over a decade

Significance of Transaction

Vantiv's acquisition of Mercury accelerates the Company’s growth in the
integrated payment space by significantly expanding distribution channels
and technology capabilities

Expands Vantiv's reach into the SMB segment through Mercury’s
distribution network, complementary verticals and ability to design
integrated, value-added POS innovations

Enhances Vantiv's competitive position in the payments sector broadly on
the basis of technology differentiation, leading processing scale and omni-
channel presence while increasing penetration into high growth channels

Expected to add one to two percentage points to Vantiv's net revenue
growth per year while being modestly accretive to Vantiv's non-GAAP
earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role

FT Partners served as advisor to Mercury

FT Partners was also Mercury's advisor in the Company’s 60% sale to Silver
Lake in April of 2010 at a $700mm valuation

feedzal

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

»{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$ 1,650,000,000
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FT Partners Advises on the Sale of TransFirst to Vista Equity Partners

Overview of Transaction

On October 13, 2014, Vista Equity Partners announced that it will acquire
TransFirst, a leading provider of secure transaction processing services,
from Welsh, Carson, Anderson & Stowe ("WCAS")

Similar to the May 2014 acquisition of Mercury by Vantiv, TransFirst had
filed for an IPO prior to the transaction

Vista Equity Partners is a U.S.-based private equity firm with over $13.5 bn
in cumulative capital commitments that focuses on software, data and
technology-enabled businesses

WCAS originally acquired TransFirst in June 2007

Significance of Transaction

Vista's acquisition of TransFirst is one of the largest private equity-lead
LBO's in the merchant acquiring space

With over 200,000 merchants and more than 1,300 partners, the
acquisition will allow TransFirst to solidify its position as a leading provider
of payment processing solutions in the SMB space

TransFirst intends to leverage Vista Equity Partners’ expertise in helping its
portfolio companies achieve operational, product and customer service
excellence by contributing professional expertise and proven best
practices

FT Partners’ Role

FT Partners served as strategic and financial advisor to TransFirst in its sale
process

FT Partners has previously worked with TransFirst, including the Company’s

$675 mm debt recap transaction in 2012

feedzal

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

@ = TRANSFIRST

\'/

Vista Equity Partners

from

WCAS
$ 1,500,000,000
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FT Partners Research - Transaction Security feedzal

Transaction Security: At the Nexus of FT Partners' 130+ page report provides an in-depth look
E-Commerce, Payr_nent Market Structure at Transaction Security, which has emerged as one of the
Complexity and Fraud fastest growing sub-segments of FinTech

Financial Technology Partners
November 2016

Included in this report...
FT Partners Research

Transaction Security + Discussion of key industry trends driving card-not-present
At the Nexus of E-Commerce, transactions and the subsequent increase in demand for
) L smarter transaction security solutions
and Fraud
+ Highlighted transaction security technologies and various
solutions available for merchants and issuers

Courtesy of:

B0 Company Profies + Exclusive CEO interviews including CardinalCommerce,
— Forter, BillGuard, Feedzai and more

The Only Iny
Focused Exclusively
www

feedzai

wlih}

* Broad landscape of transaction security including sector
sub-segments

* Profiles of 40+ companies involved in transaction security
Feedzai was recently

featured in the report + Comprehensive list of private equity financing and M&A

transactions in the space

Please visit our website for more proprietary FinTech Research &
Follow FT Partners on Twitter and LinkedIn for real time updates on our Research Publications
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Award-Winning Investment Banking Franchise Focused on Superior Client Results feedqu

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
lnsti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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Platform of Choice for Clients and Bankers Alike feedzai

79

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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IlEployees =0=Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)
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