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FT Partners Advises Marqgeta on its Minority Financing

Margeta’s $25,000,000 Minority Financing J2) MARQETA

Overview of Transaction

On July 26, 2017, Margeta announced a strategic, minority financing
round led by Visa for a total consideration of $25 million

- Visa and Margeta also announced a multi-year, global partnership
to drive innovations in commercial and consumer payments

- Existing investors Commerce Ventures, 83 North,
CommerzVentures and Granite Ventures along with new investor
CreditEase also participated in the round

Headquartered in Oakland, CA, Margeta is the first modern card issuing
and core processing platform, powering prepaid, debit and credit cards
for the world’s top commerce innovators

Significance of Transaction

The additional capital will enable Margeta to continue to fuel its rapid
growth and global expansion

The initial efforts of the Visa partnership will involve growing opportunities
for virtual, physical and tokenized payments across a number of
commercial markets and use cases that can benefit from Margeta’s
developer-friendly platform

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta
and its Board of Directors

This transaction demonstrates FT Partners’ deep domain expertise and
transactional excellence in the Payments sector

FT Partners also advised Margeta on its Series C $25 million financing in
October 2015

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

) MARQETA

in its minority financing led by

VISA

with participation from
COMMERZ VENTURES ¢ .
) f—‘:‘_‘ I Commerzbank Group @ EiE

COMMERCE VENTURES 83NORTH CreditEase

for total consideration of

$ 25,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology
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Marqgeta Overview

Company Overview

22» MARQETA

CEO: Jason Gardner
CRO: Omri Dahan
Headquarters: Oakland, CA
Founded: 2010

* The Marqgeta Platform, built from the ground up with no legacy
infrastructure, provides the world's first fully documented, open API
issuer processor platform

* Marqgeta offers developer-friendly solutions to meet the ever-
evolving demands of the payments market:

DELIVERY: Allows customers to provide drivers of on-demand
delivery services a secure and convenient way to pay for
goods

LEND: Enables alternative lenders to offer borrowers a way to
instantly receive loan funds on a payment card

DISBURSE: Enables easier disbursement of contractor
payments as well as rewards and incentives

EXPENSE: Allows developers to build turnkey or customized
expense cards with advanced controls

VIRTUAL: On demand virtual and tokenized payment cards for
e-commerce transactions, corporate payables or expenses and
more

Selected Clients

Affirm
Jnatacant €

=2

DOORDASH emburse

(=) Square

Source: Company website

) MARQETA

Solutions Overview
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The World's First Open API Issuer Processor

-

-

Margeta powers
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Physical, Virtual, and Tokenized Cards
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prepaid, credit, debit,
and virtual cards, and
allows clients to institute
dynamic spend controls
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Margeta offers web
reporting, dashboards,
real-time data, and
more to help clients
manage solutions
J
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Visa Overview 7)) MARQETA

Company Overview Selected Investments
V’SA Date Company De(a$| iﬁm;&;nt Sector
CEO: Alfred Kelly Jr. 06/17 I(Ia rn a na Payments
Headquarters: Foster City, CA .
09/15 @ Chain $30 FMS
Founded: 1958
-
Ticker: NYSE: V 07/15 Strlpe 100 Payments
+ VisaInc. (NYSE: V) is a global payments technology company that 07/14 O Looppoy na Payments

connects consumers, businesses, financial institutions and

governments in more than 200 countries and territories to electronic 1113 g u b 12 Pavments

payments Y
+ Visa went public in 2008 in one of the largest IPOs in history 05/12 SECURE@ 30 Payments
+ In 2016, Visa and Visa Europe merged, creating a company that

enables more than $6.5 trillion in global payments volume annually, 01/12 trialpay 40 Payments

by providing digital payment products, services and processing to

17,000 financial institutions, 40 million merchants, and 2.9 billion Visa

accounts worldwide 04/11 BSC]UOI’G na Payments
Stock Performance [NYSE:V) 06/09 c monitise 13 Banking

S110° T Market Cap: $229 bn ™ l . . Lo
Key Financial Statistics (2

$100
$90 Total Volume: $8.2 trillion
$80 2016 Revenue: $15.1 billion
$70 2016 Adj. Net Income: $6.9 billion
Jul-16 Sep-16 Nov-16 Jan-17 Mar-17 May-17

Source: Company website, Capital IQ, FT Partners’ Proprietary Transaction Database
(1) Market Cap as of July 26, 2017
(2)  Visa’s fiscal year ends September 30
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FT Partners Also Advised Margeta on its Series C Financing

Overview of Transaction

On October 26, 2015, Margeta announced a $25mm Series C minority
equity financing round

New investors include IA Capital, CommerzVentures and Max Levchin,
CEO and Co-Founder of Affirm

Existing investors 83North (formerly, Greylock Partners IL), Granite
Ventures and Commerce Ventures also participated in the round

New round brings the total investment in Margeta to $46mm

The Company focuses on providing leading payments processing / issuing
solutions for some of the most innovative commerce startups and
disruptors

Significance of Transaction

Investment enables Margeta to expand its market reach in the U.S. and
further invest in its Open API platform

Margeta also plans to begin international expansion throughout North
America and Europe in 2016

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Marqeta
and its Board of Directors

FT Partners leveraged its extensive market knowledge and broad
relationships across the financial technology landscape to achieve an
outstanding outcome for Margeta

Transaction demonstrates FT Partners’ continued success achieving highly
successful transactions in the Payments space

) MARQETA

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

) MARQETA

in its Series C minority financing from

COMMERZ VENTURES ¢ @
Commerzbank Group
83NORTH

i0 capital group  ComMERCE VENTURES

for total consideration of

$ 25,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners Advises Marqgeta on its Minority Financing

Timeline of Selected FT Partners Payments Processing Transactions J0) MARQETA
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

inits sale to

FinTech Acquisition Corp

(NASDAQ: FNTC)

for tatal consideration of

$ 438,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Sale of a payment
processor to a SPAC
vehicle

Financial Technology Partners LP
FTP Securities LLC

& pleased o

sole st

& fsor 1o

.
{% CUSTOM
GBI Housk
R

for tot: hconsi

$ 370,000,000

on of appraximately

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Heartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

role & sole
or 10

in its grawth investment by

&

OO: BregalSagemount

$ 200,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP
FTP Securities LLC

& plessed o anounce i ex:
sole stategic and fancia

J2» MARQETA

ints Series © minarity financing from

COMMERZ VENTURES @
Commerstank Gy

83NORTH

10 COPItOL Qroup commeace VisTurrs

for total consideration of

$ 25,000,000

Tho Only ivosmont Bk
Focusad Emrsivoly on Financisl Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP

FTP Securities LLC

sumup-

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

FINANCIAL

TECHNOL

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

) MARQETA

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

PARTNERS

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

9 globalpaymentis
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

v MERCURY

sale to

vanhv

for total consideration of

$1,650,000,000

ThaOny .
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

SILVERLAKE

for avalue upte

$ 900,000,000

[ ———
Focssex Exchisirody n Feunce Tachknokogy

P{ MERCURY"

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

}g FutureAdvisor

FINANCIAL

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

) MARQETA

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of is stade i

HIXI UROPE

lusive rofe as
acvisor 1o

fi ot a
for total consideration of approximately

$ 305, ooo 000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

GreenSky ‘

its minarity ivestment from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

The Only bmvestmont Bank
Focusad Excirsiralr an Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

oty

squiare
?rad

inits recapitalization by

& BainCapital & BalnCapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Partners LP
FTP Securities LLC

tavidxchange
in its Series E minarity financing from
Bain Capital
FQUNRY |

for total cor

$ 235,000,000

PG g nyca

ration of

Tho Onl brversomant fank:
Focusen Exhisicdy on Financel Technolegy

Financial Technology Parmers LP
FTP Securities LLC

is pleased to announceis wle as advisor o

Google

cap|tal

i its lead investmant in
Credit O Karma
with additional participation frem
TIGER £

far sppraximately

$ 85,000,000

The Oniy ivostmont Bank
Facusod Exchusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce is role a5 advisor o

]

in its strategic investment in

with additional participation from

@ Buin Capital Vontures 2%

for total consideration of approximately

$ 70,000,000

The Oniy ivestmont Bk
Facusod Exchusivoly on Fisancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to ano lusive role as
sole debt capital advisar o

Jjack henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300, 000 000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners Advises Heartland Payment Systems on its $4.5 Billion Sale

Overview of Transaction

FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Global Payments acquired Heartland for $100 per share,
representing a total transaction value of approximately $4.5 billion
at the closing of the deal

Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

This transaction creates the leading global provider of integrated
payments technology solutions

This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade

Also represents the single largest U.S. strategic payment processing
deal in the last 8 years

This transaction underscores FT Partners' continued leadership
position as "advisor of choice" to the highest-quality companies in
the FinTech space

) MARQETA

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as

strategic and financial advisor to

Heartland

in its sale to

9g|oba|payment5
&

for total consideration of

$ 4,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises CardConnect on its $750,000,000 Sale to First Data »» MARQETA

Overview of Transaction

+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC) Financial Technology Partners LP
for $15.00 per share in cash, for an aggregate transaction value of FTP Securities LLC
approximately $750 million

is pleased to announce its role as

—  The transaction is expected to close in 3Q17, subject to customary : | ! '
strategic and financial advisor to

closing conditions

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider

of payment processing and technology solutions ca rdconnect
®

—  CardConnect processes approximately $26 billion of volume

annually from 67,000 merchant customers o
in its sale to
+  First Data is a global leader in commerce-enabling technology and solutions

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition

Corp for $438 million, which closed in July 2016 FI rSt Data@

Significance of Transaction

+  The CardConnect transaction is consistent with First Data's strategy of for total consideration of approximately
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data’s largest distribution partners 7 5 0 0 0 0 0 0 0
+  CardConnect brings First Data innovative partner management technology, p ]
accelerates the Company's integrated solutions initiative and provides it with

. , FINANCIAL
an ERP-integrated payment solution set

TECHNOLOGY
FT Partners’ Role PARTNERS

«  FT Partners served as exclusive strategic and financial advisor to The Only Investment Bank
CardConnect and its board of directors Focused Exclusively on Financial Technology
+  This transaction highlights FT Partners’ continued success advising prominent

companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies
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Central Payment’s Recapitalization and Strategic Investment

Overview of Transaction

On February 9, 2017, Central Payment completed a sale of an additional 10%
equity stake to TSYS at a valuation of $700mm ) and extended a put call
agreement on the remaining 15% of equity that's exercisable until April 2018

Headquartered in San Rafael, CA, Central Payment is one of the fastest
growing payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to over 70,000 businesses across
several electronic transaction categories and industries

TSYS provides electronic payment processing and other services to card-
issuing and merchant acquiring institutions worldwide

FT Partners also represented Central Payment on its initial 60% strategic
growth investment with TSYS in 2012 and its subsequent recap in 2014

Significance of Transaction

The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

Additionally, the transaction reiterates Central Payment'’s ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the
sector to further scale the business and pursue additional growth
opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central
Payment and its owners

This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:

(1

TSYS 2016 10-K

) MARQETA

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Central PaymeEL);

in its recapitalization and strategic
investment by

TSYS

for a total valuation of

$ 700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Bank Focused on Superior Client Results J0) MARQETA

* Investment Banking Firm of the Year

FT Partners has 2016 « Cross Border Deal of the Year
been recognized

» Dealmaker of the Year
as Investment 2015 » Technology Deal of the Year
Banking Firm of
the Year and 2016 2014 » Equity Financing Deal of the Year

. - 2004 »  Professional Services Deal of the Year, Above $100mm
regularly achieves

ANNUAL AWARDS

Merger and 2012 * Dealmaker of the Year
Financing Deal of m « Professional Services Deal of the Year, Above $100mm

the Year * Boutique Investment Bank of the Year
recognition 2011 +  Deal of the Decade
M&A Advisor + 10 Deal of the Year Nominations Across 9 Categories
Awards

» Upper Middle Market Deal of the Year, Above $500 mm
2010 » IT Services Deal of the Year, Below $500mm
» Cross-Border Deal of the Year, Below $500mm

» Dealmaker of the Year — Steve McLaughlin
» Business to Business Services Deal of the Year

2007 *  Computer and Information Technology Deal of the Year, Above $100mm
+ Financial Services Deal of the Year, Above $100mm
Insti{utional 2015 + Steve MclLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
Investor

Institutional Investor  90pg - 2008 © Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Annual Ranking Technology

* Equity Financing Dealmaker of the Year — Steve McLaughlin
2008 * Information Technology Deal of the Year

" * Financial Services Deal of the Year

WINNER

Middle Market 2006 . Ilii.nanc.ing Professional of the Ygar - Steve McLaughlin
inancing Deal of the Year - Equity

Financing Awards «  Financing Deal of the Year - Debt

Note: Bold represents awards that FT Partners has won, italics represents nominations.
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The FT Partners Senior Banker Team

Name / Position Prior Background
Steve McLaughlin gglc%m“

Founder, CEO and
Managing Partner

Larry Furlong gg'c‘lll'ga“
Managing Director
Greg Smith @gﬂerrill Lynch
M ing Direct

anaging Director J_P_Morgan

Osman Khan AI:&‘A

Managing Director :
pwc

Steve Stout JPMorgan
Managing Director F:I’ First Data.
Tim Wolfe b
Managing Director

Timm Schipporeit Morgan Stanley

Managing Director “— [ndex
ging & — Ventures

Andrew McLaughlin -
Managing Director, Research & Business DeIOItte

Development

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San
Francisco from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology
Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and
Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch
/ J.P. Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst
and Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez &
Marsal

15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of
European Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at
Index Ventures

Leads FT Partners’ Research and Business Development Team
Formerly with Deloitte Consulting

) MARQETA

Years of Experience

22

22

21
20
19
15

14

11

This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



