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FT Partners Advises NMI on its Majority Financing

NMI’s Majority Investment from Francisco Partners

Overview of Transaction

On September 7, 2017, NMI announced it has received a majority investment
from Francisco Partners

- As part of the transaction, Bregal Sagemount will be exiting its
investment in the Company, while existing investor Great Hill Partners
will remain a significant shareholder

Headquartered in Roselle, IL, NMl is a leading provider of payments
enablement technology for ISOs, VARs, ISVs and payment facilitators

Francisco Partners is a global technology-focused private equity firm that has
invested in over 200 technology companies since its founding

Significance of Transaction

The majority investment will provide NMI with new capital to drive product
innovation and expansion of its enablement capabilities.

NMI has grown substantially in recent years as ISOs, VARs, ISVs and payment
facilitators increasingly demand white label payment gateway and other
enablement solutions; the new capital from Francisco Partners will allow NMI to
continue to expand its core capabilities and customer service levels

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to NMI and its
Board of Directors

FT Partners previously advised NMI on its growth investment from Bregal

Sagemount in 2013 and its growth investment from Great Hill Partners in 2014

This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading Payments companies

nmi
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NMI Overview

Company Overview

NMml

CEO: Roy Banks
Headquarters: Roselle, IL
Founded: 2000

NMI is the only white-labeled payment gateway and payment
facilitator enablement platform

The technology platform includes industry leading and unique
features such as flexible billing capabilities, support for omni-
channel commerce and ability to support complex merchant and
partner hierarchies

NMI allows customers to offer 150+ global processor
connections and supports 175+ online shopping cart
integrations

Transaction History

Date Investor
05/06/14 Great Hill
PARTNERS
&
09/18/13 <><>B BregalSagemount

Source: Company website

Solutions Overview

nm

Payments Enablement allows customers to control branding,
boarding, pricing and support of their payment gateway

G Set . Establish
ateway's Pricin
Appearance 9

Control
Customer
Experience

Omni-channel payments enablement platform can help merchants
accept payments in any environment, whether it's e-commerce, retail,
MOTO, mobile or an integrated solution

®@ 60

Accept credit, debit and
electronic payments online

SwliPe Point of Sale application
and compatible card readers

iProcess application for Apple
and Android devices allows for
mobile credit and debit
payments

O

<>

Accept Apple Pay-in app
transactions

Manually enter payment details
through Virtual Terminal

Gateway and Mobile APls
give merchants
customization and control
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Francisco Partners Overview

Overview

I[P

FRANCISCO
PARTNERS

DJ Deb - Tom Ludwig
CEO . ‘ COO

David Golob
- iof % Ezra Perlman
& gf;zei’nvestment ‘s Co-President
a\. b Py
Deep Shah '96“ Peter Christodoulo
Co-President = Partner
oo A‘J‘
Locations
e San Francisco, CA (HQ) *  London, UK

About

e Founded in 1999, Francisco Partners is one of the
largest private equity firms focused exclusively on
technology and tech-enabled businesses

» Francisco Partners has raised over $10 bn in capital
since its founding and invested in over 150 companies

»  Pursues transactions between $20 mm and $2 bn of
enterprise value

*  Specializing in buyouts, Francisco Partners will typically
seek majority control in all transactions, but will
consider minority from time to time

»  Looks for established companies with revenue growth
between 5% and 15% as well as growth stage
companies with 20%+ growth

* Maintains a strategic partnership with venture / growth
capital firm Sequoia Capital

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Investment Criteria

Fund Size: $600 mm (Agility)
$2,875 mm (IV)

Fund Raised: 2016 (Agility)

2015 (V)
Investment Range: $20 - 500 mm

(Equity)
Revenue: $20 mm +
EBITDA: NA

General Preferences '
Control: Majority, Minority

North America,
Europe, Asia / Pacific

Geography:

Growth, Buyout,
Spinoff, Take Private,
PIPE

Transaction Type:

FinTech, Comms /
Security, Healthcare,
Internet, Software,
Systems / Hardware

Industry Focus:

Deal Amount in mm

nmi

Selected Recent Investments
FinTech / Financial Services Investments 2

Date Company Deal Amt.3 Board Rep.
06/16 Capsilon (PE Growth) NA Jason Brein
03/16 Connecture (PIPE) $52 Ezra Perlman
10/15 GoodRx (PE Growth) NA NA
04/15 :-'Bijllct;t;are Source HR 330 NA
02/15 Betterment (Series D) 60 ChriF;te;Z:)ulo
01/15 eSolutions (PE Growth) NA Ezra Perlman
i Coneteds o e
10/14 Vendavo (Buyout) NA Petri Oksanen
06/14 PayLease (PE Sponson)* 33 Chri':f;‘j:)ulo
05/14 Prosper (Series C) 70 David Golob
10/14  Aesynt (Omnicell)* 52 NA
10/14  Avangate (Buyout) NA Peter
Christodoulo
Peter
08/13 Paymetric (Vantiv)* NA Christodoulo,
Jason Brein

Other Notable Technology Investments 2

Date Company Deal Amt.3 Board Rep.

05/17 SmartBear (Buyout) NA NA
Prometheus Group .

11/16 Enterprises (Buyout) NA Petri Oksanen
Dell Software Group -

10/16 Quest / SonicWALL NA NA

(Carve-out)

Sector
Bnkg
HCIT

HCIT

HCIT

CapMkts
HCIT
HCIT
FMS

Pymts

Bnkg

HCIT

Pymts

Pymts

Sector

Software

Software

Software
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nmi

Great Hill Partners Overview

Overview Investment Preferences Selected Recent Investments
reat H | I | Investment Criteria FinTech / Financial Services Investments 2
PARTNER Fund Size: $1,581mm Date Company Deal Amt.3 Board Rep. Sector
i Mark T:
Matt Vettel Nick Cayer Fund Raised: 2017 06/17 Quantum Health (Recap) NA Rafacl Ca;"ffgé HCIT
Managing Partner Partner . -
Pymts / Fin. Pymts / Fin. Mgmt. Confirmation.com (PE Matt Vettel, Nick ) Mgmt
Mgmt. Solutions Solutions Investment Range: $25 — 200mm 10116 Growth) NA g::’i’a Jo¢ Solutions
Chris Busby
f/?;i::;;::e Partner Revenue: NA 01/16 RxBenefits (PE Growth) Na Mk Tca:ffr:é'?afae' HCIT
Pymts / Fin. Mgmt. HCM /7 RMS . Nick C
I Solutions EBITDA: NA 09/15 AffiniPay (PE Growth) NA Mistt Voo Pymts
Mark Taber Rafael Cofino 08/15 PlanSource (Series C) 70 CNTris \B/USby|' HCM
Managing Partner Partner att Vette
HCIT ~
c Heir General Preferences ! 07/15 Reward Gateway (Buyout) 218 C,\:a”tst 3:‘?2" HCM
Locations
.. . . . Matt Vettel, Nick .
Control: Majority, Minority 06/15 8;79!2% ;?lver Technology 100 Cayer, Joe F;Ighlj\:lig:\:
¢ Boston, MA Germanese
Geography: US, Europe, South ;
. 11/14 Bluesnap (PE Growt NA ) Pymts
T America luesnap (PE Growth Sk e P
About ’
. Qualifacts Systems Mark Taber, Rafael
; . Growth Equity, 07/14 NA o HCIT
* Launched Fund VI ($1.6 bn of capital) in 2017 Transaction Type: Recapitalijatigns (Buyout) Cofino
* Investors include foundations, endowments, family PIPE. B T |I< Matt Vettel
! ! - Network Merchants (PE K 4
offices, healthcare institutions, pensions, and financial Bri It uyout, Take 05/14 Growth) ( NA Nlék Cayer, Joe Pymts
institutions rivate ermanese
+ Raised over $5 bn in capital commitments across 6 Ind . B2B, Cloud & IT 04/14  bswift (Aetna)* 51 Chris Busbyl, Matt  Lem
funds ndustry Focus: Infrastructure vete
+ Invests in public and private companies of all stages Consumer, Consumer Vanco Payment Solutions Matt Vettel, Nick
! 01/12 NA C Bill Hurl Pymts
(beyond early stage) Internet, Digital Media, (PE Growth) ayer, Bill Hurley
+ Active board participants in all portfolio companies eCommerce, Education, 0211 All Web Leads (Genstar NA Chris Gaffney, e
*  Generally maintains a holding period of 3-7 years for Enterprise SaaS$, Capital)* Michael Kumin
ortfolio companies i i
P ' pant Financial Technology, 07/10 Credibility Corp. (D&B)* NA Michael Kumin  Bnkg
HCIT, Software, IT
H Matt Vettel, Mark
Services 08/08 Accelerated Payments 180 Taber, Chris Pymts

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Deal Amount in mm

(Global Payments)*

Busby, Nick Cayer
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nmi

Bregal Sagemount Overview

Overview Investment Preferences Selected Recent Investments

Investment Criteria FinTech / Financial Services Investments ?

OgB BregalSagemount

Provides strategic assistance in business development
activity and industry insights through longstanding
relationships and resources

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Deal Amount in mm

Services, FinTech,
Consumer Services

(PE Growth)

Fund Size: $960 mm Date Company Deal Amt.3 Board Rep. Sector
07/17 Key Logistics (Buyout) NA NA BPO
':;. = | Gene Yoon Daniel Ki Fund Raised: 2017 .
] aniel Kim 05/16 Discovery Data (Buyout) NA NA Bnkg
B9, Co-Founder & Partner & Co-Founder
@ ) Managing Partner Investment Range: $8 — 30 mm (Credit) Blair Fin Mamt
$25 — 150mm 03/16 Open Lending (PE Growth) $40 Greenberg, Solutigns
e . Gene Yoon
Philip Yates ¢= q! Blair Greenberg (Equity)
Partner g 3 Principal 03/15 YapStone (Debt) 60 NA Pymnts
a Revenue: $15 - 250 mm Key Health Medical
| 01/15 Solutions (Oasis Legal NA Daniel Kim HCIT
Adam Fuller =1 Michael Kosty EBITDA: NA Finance)*
Principal Principal
pa
ol Gene Yoon,
General Preferences! 09/13 NMI (Growth) NA Arjun Mehta,  Pymts
Locations Michael Kosty
Control: Majority, Minority
* New York, NY (HQ) *  Dallas, TX Other Notable Technology Investments 2
Geography: US, Canada
About Date Company Deal Amt.®> Board Rep. Sector
Transaction Type:  Growth, Buyout, Gone .
. . . N ene Yyoon,
+  Founded in 2012, Bregal Sagemount is a private equity Recapitalization, Take 05/17  Connectria (Buyout) NA Michael Kosty Cloud
firm focused on investing growth capital in market- private, Spinoff, PIPE,
eadng coparies MezzrineDebx | oo MMSSSMET, s s
+  Specific verticals of interest within FinTech include
enterprise software, Saa$, tech-enabled services, Industry Focus: Software and 05/17 Information Builders (PE NA NA -
transaction processing, payments and specialty finance Technology Services Growth)
Focus exclusively on companies that demonstrate at Business Services,
least 10% growth at time of investment Information, Internet, 02/17 Single Digits (Buyout) NA NA Internet
Comfortable in minority or majority positions in both Data Infrastructure,
equity or debt investments : :
qurty Healthcare, Financial 04/16 Imternet Truckstop Group NA Philip Yates  Logistics
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Nnm

Recent Merchant Acquirer / Payment Processor Transactions

Selected FT Partners Transaction Value Research

Deals Noted Seller Buyer Date ($ in mm) Profile
N ml EE 09/07/17 NA

2 worldpay vantiv 07/2017 $11,680

sage Payment Solutions GTCR 06/2017 260

cardconnect. First Data. 05/2017 750

Ttz NorthAmegican 05/2017 NA

CentralPayment.) T BYS 02/2017 700"

" w?ou . smcn@ 06/2016 NA

cardconnect. evarihed 03/2016 438

@= TRANSFIRST’ T BYS 01/2016 2,350

Heartland ggmba'pavmems 12/2015 4,300

{::o Direct Connect 83 gi%'%;‘” 01/2015 NA
securegnet’ 5 worldpay 1172014 NA

@ = TRANSFIRST' . Eq:n:mm 10/2014 1,500
P oo TEACHERS 07/2014 700

»{ MERCURY" vantiv 05/2014 1,650

nmi Great Hill 05/2014 NA

(1)

ISYS 2016 10-K



http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn
http://www.ftpartners.com/transactions/directconnect
http://www.ftpartners.com/views/media/transactions/FT Partners Profile-Vista Equity Partners Acquires TransFirst.pdf
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/transactions/nmi2
http://finte.ch/2sPJE05
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
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Recent Merchant Acquirer / Payment Processor Transactions

nm

Selected FT Partners Transaction Value Research
Deals Noted Seller Buyer Date ($ in mm) Profile
CentralPayment.) T BYS . 03/2014 $250 ™
PayPros gglobalpayments 01/2014 420
| [t $ worldpay 09/2013 NA
n mi 088 BregalSagemount 09/2013 200
@ Biucpay [ ssociates 09/2013 NA
&ienen vantiv 07/25/13 163
(' ®
Cr
=z TSYS 11/15/12 135
'81(”3 vantiv 10/31/12 361
J,\ ACCELERATED gglobamaymems 08/15/12 413
CentralPayment. T BYs ’ 08/09/12 110
V| R aelo 07/06/12 670
CAYyAN THENON
(fka Merchant Warehouse) ITAL 07/05/12 NA
SOLVERAS - .
PO VERAS ] @ = [RANSFIRST 08/24/11 NA
»{ MERCURY" SILVERLAKE 04/14/10 900
.4
\/ S@ 01/09/06 325
¢ The Royal Bank 08/03/04 525

Iynk

(1) ISYS 2016 10-K
(2) ISYS 2012 10-K

AR of Scotland


http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/views/media/transactions/FTPartnersProfile_Solveras_Acquired_by_TransFirst.pdf
http://www.ftpartners.com/views/media/transactions/FTPartnersProfile_YapStone_Financing_Final.pdf
http://www.ftpartners.com/transactions/mps
http://www.ftpartners.com/views/media/transactions/ftp_VerusProfile.pdf
http://www.ftpartners.com/views/media/transactions/Profile-RBS_Acquire.PDF
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=9115102&CIK=0000721683&Index=10000
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Timeline of Selected FT Partners Payments Processing Transactions

nmi

SEARCH@

D Investment in CambndQE%
; C$900mm
FT Partners has a history of $70mm strategic C;;?g’““em O Sale to
. — investment from ., A mm  Arrerene (S ‘
exeCUt’ng on some Of the L CIBC \ Glftm Sale to GCARDINAL’ FLEETCOR
most ground-breaking TRANSFIRST” @“ $120mm Aot Aoisien O e300 M
Payments transactions in the $675mm B Caitl Veniares S0 0 Sal caraconnect.
y BLACKHAWK land ale to
last decade+ Recap e /L s H$§as'[f - VISA oo
i Adams Capital Mansgement n ale to
$50mm Sale to
P{ MERCURY" Financing from »{ MERCURY" B qiobatpayments FirstData.
$M9a(j?g:tl'; ACCEL JUdO $2bn Sale to CentraIPaymeEt)
Sale to Growth vantiv Recap b
centur Fi ing f p by
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9 $1I00+mm @?OU\L SIXTY-SIX - S.U"etﬂdes T BYS
PROPAY Sale to ol ) rec Valuation
Verifone 5  Brose  s13smm 2 worldpay S i of $700mm
i Sale t .5bn
$177mm VERUS $370mm g i . Sale to PO'?I‘/I'I/?I‘I .
IPO (now Sage Sale to TBYS nml ¥ CORSAIR CAPITAL @ Remitly
Payments) )
$ 3 25mm w Growth Vista Equity Partners »» z:l‘sa.:::'li'lr:n
]é/l’lk Sale to nm Investment MARQETA 9
(now WorldPay US) m C IPa Growth from $25mm ] .
$525mm o enralPayment,) |\ ectment Great Hill Financing gdavidxchange
Sale to SOLVERAS  $110mm from PARTNERS . o $253mm
Y¥ The Royal Bank savmens sowwmonst - Sale to OOB BregalSagemount bzimo Financin from
AR of Scotland prver
erseotan ‘,EET‘O'\, $50mm TBYS $.20mn.1 Rain Capital |
€ & Sale to Financing from TYCa — pp(; KeyBank
$369mm ©= TRANSFIRST' card $416mm fl’()g FUNDRY o=
VVerifone Sale to Sale to Sale /IPO - © YAPSTONE
. . $540mm Debt @ CAyAn Ewikt o
VVerifone Finaning to (fla Merchant Ewitter sumup’ $60mm Debt
$292mm acauire Warehouse) Financing from Financing from
Debt K in its = :
T rp—— Recap by
Recap ‘Lipman T AR Y e BEVA 8

<><>B BregalSagemount
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

& pleased o

sole st

{% CUSTOM
GBI Housk
e

c fsor 1o
n

for tot: hconsi

$ 370,000,000

on of appraximately

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo
and

Héartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

role & sole

in its grawth investment by

S S—

for a total valuation of nearly

$ 200,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

COMMERZ VENTURES o
ev o ®EE

commiic visruns S3INORTH

far total cansideration of

$ 25,000,000

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

s ple
sole

sumup-

inits financing, including investment from

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

FINANCIAL

TECHNOL

F.

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

nmi

Financial Technology Partners LP
FTP Securities LLC

s pleased o
sole stategi

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.


http://www.ftpartners.com/
http://www.ftpartners.com/
http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

9 globalpaymentis
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

v MERCURY

sale to

vanhv

for total consideration of

$1,650,000,000

ThaOny .
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

SILVERLAKE

for avalue upte

$ 900,000,000

[ ———
Focssex Exchisirody n Feunce Tachknokogy

P{ MERCURY"

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

}g FutureAdvisor

FINANCIAL

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

nmi

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of is stade i

HIXI UROPE

lusive rofe as
acvisor 1o

fi ot a
for total consideration of approximately

$ 305, ooo 000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

GreenSky ‘

its minarity ivestment from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

The Only bmvestmont Bank
Focusad Excirsiralr an Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

oty

squiare
?rad

inits recapitalization by

& BainCapital & BalnCapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Partners LP
FTP Securities LLC

tavidxchange
in its Series E minarity financing from
Bain Capital
FQUNRY |

for total cor

$ 235,000,000

PG g nyca

ration of

Tho Onl brversomant fank:
Focusen Exhisicdy on Financel Technolegy

Financial Technology Parmers LP
FTP Securities LLC

is pleased to announceis wle as advisor o

Google

cap|tal

i its lead investmant in
Credit O Karma
with additional participation frem
TIGER £

far sppraximately

$ 85,000,000

The Oniy ivostmont Bank
Facusod Exchusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce is role a5 advisor o

]

in its strategic investment in

with additional participation from

@ Buin Capital Vontures 2%

for total consideration of approximately

$ 70,000,000

The Oniy ivestmont Bk
Facusod Exchusivoly on Fisancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to ano lusive role as
sole debt capital advisar o

Jjack henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300, 000 000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners Advises NMI on its Growth Financing from Great Hill Partners NiMmi

Overview of Transaction
+  On May 6, 2014, Network Merchants, Inc. ("Network Merchants" or the

"Company") announced that Great Hill Partners has made a growth Financial TGChﬂOlOgy Partners LP
investment in the Company FTP Securities LLC

+  Great Hill Partners is a private equity firm focused exclusively on software and
service providers in growth sectors; the firm manages more than $3 bn in is pleased to announce its exclusive role as
capital sole strategic and financial advisor to

. In conjunction with the transaction, Network Merchants announced the
addition of payments veterans Roy Banks and Kyle Pexton as CEO and CFO,

°
respectively l lI I |I

Significance of Transaction

« By combining Network Merchants' market-leading platform with a deep and

experienced management team and strong financial partners, the Company in its major growth investment by
seeks to redefine the payment gateway space in an increasingly dynamic
market
L]
+  Founders Jim McKenzie and Ted Cucci will continue to serve as investors and G reat H I I I
advisors to Network Merchants; Great Hill joins existing investors Bregal
Sagemount and the founders of the Company; Jim McKenzie continues as PARTNERS

chairman of the Board of Directors at Network Merchants

FT Partners’ Role

e FT Partners served as exclusive strategic and financial advisor to Network
Merchants in this transaction

FINANCIAL

TECHNOLOGY

PARTNERS

+  Highlights FT Partners' long-term advisor relationship with Network

Merchants and its investors The Only Investment Bank
Focused Exclusively on Financial Technology
«  FT Partners further demonstrates its role as the advisor of choice for leading

payment and financial technology companies


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises NMI on its Growth Financing from Bregal Sagemount NMil

Overview of Transaction

. Network Merchants, Inc. ("Network Merchants" or the "Company") . .
announced that Bregal Sagemount had made a significant growth investment Financial Technology Partners LP
in the Company, valuing it at approximately $200 million FTP Securities LLC

*  Network Merchants provides gateway software for Independent Sales

Organizations and Merchant Service Providers is pleased to announce its exclusive role as

. . _ . L sole strategic and financial advisor to
. Bregal Sagemount is a private equity firm focused on investing in and 9

acquiring high-growth companies; the firm is currently investing out of Bregal

®
Sagemount |, LP, a fund with $500mm of committed capital n m I

Significance of Transaction

e The transaction is a highly attractive outcome for Network Merchants . .
in its growth investment by
*  The transaction positions Network Merchants well to pursue additional

growth opportunities and continue improving its market-leading platform by O
leveraging Bregal Sagemount's strategic relationships O B BregalSagemount

Vi

+  Bregal Sagemount gains a partnership with an elite, rapidly growing
payments gateway

for a total valuation of nearly
FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Network $ 2 0 0 0 0 0 0 0 0
Merchant's founders y p

«  FT Partners leveraged its extensive network to help Network Merchants find FINANCIAL
the ideal partner TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises Heartland Payment Systems on its $4.5 Billion Sale NMil

Overview of Transaction
«  FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as

+  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion
at the closing of the deal

«  Consideration for the transaction consisted of 0.6687 shares of Hea rtla nd

Global Payments stock and $53.28 for each share of Heartland

stock at closing in its sale to
+  This transaction creates the leading global provider of integrated q’

payments technology solutions & glObalpaymentS
»  This deal represents the largest U.S. strategic merchant acquiring

acquisition in over a decade for total consideration of

+  Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4'500,000,000

+  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in aaNci

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
http://www.ftpartners.com/transactions/heartland
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FT Partners Advises CardConnect on its $750,000,000 Sale to First Data ﬂml

Overview of Transaction

+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

+  First Data is a global leader in commerce-enabling technology and solutions

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

«  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data’s largest distribution partners

+  CardConnect brings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to
CardConnect and its board of directors

+  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Central Payment’s Recapitalization and Strategic Investment NiMmi

Overview of Transaction

On February 9, 2017, Central Payment completed a sale of an additional 10%
equity stake to TSYS at a valuation of $700mm ) and extended a put call
agreement on the remaining 15% of equity that's exercisable until April 2018

Headquartered in San Rafael, CA, Central Payment is one of the fastest
growing payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to over 70,000 businesses across
several electronic transaction categories and industries

TSYS provides electronic payment processing and other services to card-
issuing and merchant acquiring institutions worldwide

FT Partners also represented Central Payment on its initial 60% strategic
growth investment with TSYS in 2012 and its subsequent recap in 2014

Significance of Transaction

The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

Additionally, the transaction reiterates Central Payment'’s ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the
sector to further scale the business and pursue additional growth
opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central
Payment and its owners

This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:

(1

TSYS 2016 10-K

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Central PaymeEL);

in its recapitalization and strategic
investment by

TSYS

for a total valuation of

$ 700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results nml

* Investment Banking Firm of the Year

FT Partners has 2016 « Cross Border Deal of the Year
been recognized

» Dealmaker of the Year
as Investment 2015 » Technology Deal of the Year
Banking Firm of
the Year and 2016 2014 » Equity Financing Deal of the Year

. - 2004 »  Professional Services Deal of the Year, Above $100mm
regularly achieves

ANNUAL AWARDS

Merger and 2012 * Dealmaker of the Year
Financing Deal of m « Professional Services Deal of the Year, Above $100mm

the Year * Boutique Investment Bank of the Year
recognition 2011 +  Deal of the Decade
M&A Advisor + 10 Deal of the Year Nominations Across 9 Categories
Awards

» Upper Middle Market Deal of the Year, Above $500 mm
2010 » IT Services Deal of the Year, Below $500mm
» Cross-Border Deal of the Year, Below $500mm

» Dealmaker of the Year — Steve McLaughlin
» Business to Business Services Deal of the Year

2007 *  Computer and Information Technology Deal of the Year, Above $100mm
+ Financial Services Deal of the Year, Above $100mm
Insti{utional 2015 + Steve MclLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
Investor

Institutional Investor  90pg - 2008 © Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Annual Ranking Technology

* Equity Financing Dealmaker of the Year — Steve McLaughlin
2008 * Information Technology Deal of the Year

" * Financial Services Deal of the Year

WINNER

Middle Market 2006 . Ilii.nanc.ing Professional of the Ygar - Steve McLaughlin
inancing Deal of the Year - Equity

Financing Awards «  Financing Deal of the Year - Debt

Note: Bold represents awards that FT Partners has won, italics represents nominations.
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Platform of Choice for Clients and Bankers Alike ﬂml

79

FT PARTNERS’ LAST DECADE

~bx Number of resources
. . 62
~9x Total senior banker experience 58
~2X Average senior banker experience
~8x Number of senior bankers

2 4 5

1

O
I

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

IlEployees =0=Total Exp. Of Managing Directors (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19
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The FT Partners Senior Banker Team

Name / Position Prior Background
Steve McLaughlin ﬁg'c‘}.';"’“

Founder, CEO and
Managing Partner

Larry Furlong gg!-ﬁl,'g'ﬂ“
Managing Director
Greg Smith @guerrill Lynch
M ing Direct

anaging Director J_P_Morgan

Osman Khan AI:&‘A

Managing Director

pwc
Steve Stout JPMorgan
Managing Director F:I’ First Data.
Tim Wolfe b
Managing Director
Timm Schipporeit Morgan Stanley

Managing Director “— [ndex
ging & — Ventures

Andrew McLaughlin -
Managing Director, Research & Business DeIOItte

Development

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San
Francisco from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology
Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and
Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch
/ J.P. Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst
and Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez &
Marsal

15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of
European Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at
Index Ventures

Leads FT Partners’ Research and Business Development Team
Formerly with Deloitte Consulting

NMl
Years of Experience

22

22

21
20
19
15

14

11

This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



