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FT Partners Advises RecargaPay on its Series B Financing

RecargaPay’s $22 million Series B Financing

Overview of Transaction

On February 22, 2018, RecargaPay announced it has raised $22 million in

Series B financing

—  New investors in the round include IFC, a member of the World Bank

Group, TheVentureCity and Ventech

- Notable entrepreneurs Fabrice Grinda and Martin Varsavsky, more
than 100 angel investors through AngelList and FundersClub, as well
as existing investors DN Capital and FJ Labs, also participated

Headquartered in Sao Paulo, Brazil, RecargaPay is democratizing mobile
payments for banked and unbanked consumers in Brazil

- RecargaPay simplifies daily transactions such as mobile top ups,
transport cards, bill payments, gift cards and much more

- The Company has over 10 million mobile wallet users today and
supports millions of monthly mobile transactions

Significance of Transaction

With this latest capital raise, RecargaPay will continue to grow its world-class
team and focus on building out its products and technology

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to RecargaPay

and its Board of Directors

This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for high growth FinTech companies globally
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FT Partners Advises RecargaPay on its Series B Financing

RecargaPay Overview [jrecarga

Company Overview Solutions Overview

,:I recarga Mobile Wallets provide customers with a single payment

platform to seamlessly make every day transactions

CEO: Rodrigo Teijeiro
Headquarters: Sao Paulo, Brazil
Founded: 2009

* RecargaPay is the leading Latin American mobile wallet
processing millions of monthly transactions from its 10 million
wallet holders

+ The Company's mobile wallet platform simplifies daily
transactions by focusing on seamless user experiences across
mobile top-ups, transport cards, bill payments, gift cards and
much more

* RecargaPay has built a world class payment, wallet and anti-
fraud technology platform tailored specifically for the

opportunities and complexities of the Brazilian market 2%
o Top up prepaid mobile phone m Transfer money to peers (P2P)
* RecargaPay currently has 85 employees based mainly in Sao plans
Paulo and Rio de Janeiro, with additional offices in Buenos Aires
and Miami ) ) .
$= Pay highly recurring bills MWW Purchase products and pay
Transaction History =| including water and power m SME merchants
Date Investor
M . .
. Buy gift cards for Online
2014 Individual Investors Q Recharge transit cards Shopping

2009 m Capital

Source: Company website



FT Partners - Focused Exclusively on FinTech

FT Partners Overview

[{]recargapay

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency

FT Partners’ FinTech Industry Research

Advisory Services : t FINTECH
RESEARCH &

Board of Directors / o INSIGHTS

Special Committee Advisory

In-Depth Industry
Research Reports

Proprietary FinTech

Infographics

Monthly FinTech
Market Analysis

itutional

Investen

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”
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FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions [frecarga
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bk
Forusad Exchisivaly on Financisl Tochnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased to ole as

f%v CUSTOM
BEE Housk
SR

in s sale o

UNION

for total

$ 370,000,000

sh consi

ion of appraximately

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s role &
vison 0

s please
stategic and

Heartland

in its sale to

9 globalpayments
- 4

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased o @
strategi

role as sole

.
in its majority inves tment from

FP

FRANCISCO
PARTNERS

The Oniy kvostmon Bank
Focusad Exchisivaly on Francisl Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP
FTP Securities LLC

w role a5
or 10

& pleased to
sole srategic and

72 MARQETA

in its minority financing led by

VISA

with participation from

ey S g gy

coumrece visruris SINORTH

for total consideration of

$ 25,000,000

Tha Oniy invastmant Bank
Focusad Exclusiroly on Francal Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue upto

$ 900,000,000

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

sumup*

FINANGIAL
TEC

The Only ivestmont Bink
Focusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateq

VERUS

i its sale fo

sage

for cash consideration of gpproximately

$ 325,000,000

FINANGIAL

Tho iy bmverstraont Bark
Focusod Exclusivoly on Francal Technokgy

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments
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Financial Technology Partners LP
FTP Securities LLC

s pleased to annaunce s exc]
sole srategic and fnaneial act

card

inits sale to

Tha Oniy hvastmant Bink
Focusod Exchisivoly on Fancsl Tachnology

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

Tho Only kwostmont link
Focusod Exclusivoly on Financial Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners Advises YapStone on its Series C Financing

Overview of Transaction

On February 12, 2018, YapStone announced it has raised $71 million in Series
C financing led by Premji Invest

—  Several high-profile investors joined the round, including Mastercard
and existing investors, Accel and Meritech Capital Partners

YapStone is a provider of online and mobile payment solutions for global
marketplaces and large vertical markets, powering electronic payments for
sharing economy marketplaces, such as HomeAway® and VRBO®, and
thousands of apartment and vacation rental companies, homeowners’
associations, self-storage companies, and many other markets

—  YapStone processes over $18 bn in payment volume annually and
has been recognized on the Inc. 5000 list of Fastest-Growing Private
Companies for ten consecutive years

Significance of Transaction

The financing will provide the Company’s leadership team with the flexibility
needed for a variety of corporate purposes, including global expansion and
mergers and acquisitions

In total, the Company has raised over $180 million from investors including
Accel, Meritech Capital Partners and Bregal Sagemount

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to YapStone
and its Board of Directors

FT Partners also advised YapStone on its $50 million minority financing led by
Accel Partners, as well as its $60 million debt financing

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments space and its leadership position as the “advisor
of choice” to the highest quality FinTech Companies

[{]recarga

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

YAPSTONE

POWERING PAYMENTS

in its Series C financing led by

Premiji Invest

for total consideration of approximately

$ 71,000,000
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FT Partners Advises Remitly on its Series D Financing [fJrecarga

Overview of Transaction

*  On October 31, 2017, Remitly announced it has agreed to raise up to $115

million in Series D financing led by Nasper’s FinTech investment division PayU, Financial TeChnOIOgy Partners LP

FTP Securities LLC

a global online payment service provider

- Existing investors, Stripes Group, DFJ and DN Capital will also is pleased to announce its exclusive role

participate in the round as sole strategic and financial advisor to
- Laurent le Moal, PayU CEQ, will join Remitly’s board of directors
following the investment

®
*  Remitly is the largest independent digital remittance company in North @ Rem It I g

America, transferring nearly $4 billion in annualized volume
+  Naspers is a global internet and entertainment group and one of the largest
technology investors in the world, with investments in Tencent and Flipkart, in its Series D financing led by
among others
- PayU is focused on empowering people through financial services 0
supporting over 300,000 merchants and millions of consumers making

online payments >
Significance of Transaction for total consideration of up to

+  PayU’s heritage in local payments in growth markets along with its focus on

providing access to products that meet local needs, will assist Remitly in further
expanding its global footprint $ 1 1 5 ) 0 0 0 ) 0 0 0
FT Partners’ Role

. : ' . . . FINANCIAL
«  FT Partners served as the exclusive strategic and financial advisor to Remitly on

TECHNOLOGY

this transaction

. . . . " , PARTNERS
*  FT Partners also previously advised Remitly on its $38.5 million Series C

financing The Only Investment Bank

+  This transaction further supports FT Partners’ continued success advising Focused Exclusively on Financial Technology

leading companies in the Money Transfer / International Payments space


https://www.ftpartners.com/transactions/remitly
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FT Partners Advises Margeta on its Minority Financing

Overview of Transaction

*  OnJuly 26, 2017, Margeta announced a strategic, minority financing
round led by Visa for a total consideration of $25 million

- Visa and Margeta also announced a multi-year, global partnership
to drive innovations in commercial and consumer payments

- Existing investors Commerce Ventures, 83 North,
CommerzVentures and Granite Ventures along with new investor
CreditEase also participated in the round

. Headquartered in Oakland, CA, Margeta is the first modern card issuing
and core processing platform, powering prepaid, debit and credit cards
for the world’s top commerce innovators

Significance of Transaction

*  The additional capital will enable Margeta to continue to fuel its rapid
growth and global expansion

+  Theinitial efforts of the Visa partnership will involve growing opportunities
for virtual, physical and tokenized payments across a number of
commercial markets and use cases that can benefit from Margeta’s
developer-friendly platform

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to Margeta
and its Board of Directors

+  This transaction demonstrates FT Partners’ deep domain expertise and
transactional excellence in the Payments sector

«  FT Partners also advised Margeta on its Series C $25 million financing in
October 2015

[{]recarga

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

72 MARQETA

in its minority financing led by

VISA

with participation from
COMMERZ VENTURES 1 —]
_ev[_ Commerzbank Group EiE

commerce vintures S3NORTH CreditEase

for total consideration of

$ 25,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises ING on its Acquisition of Payvision

Overview of Transaction

On January 29, 2018, ING announced that it has reached an agreement to
acquire a 75% stake in Payvision
—  The transaction values Payvision at EUR 360 million (approximately
$447 million)
Headquartered in Amsterdam, ING is a global financial institution with a strong

European base, offering banking services through its operating company ING
Bank

- The purpose of ING Bank is empowering people to stay a step ahead
in life and in business. ING Bank’s more than 51,000 employees offer
retail and wholesale banking services to customers in over 40 countries

Founded in 2002 in the Netherlands, Payvision is a fast growing, independent

international card acquirer and payments platform, connecting payment service
providers and their global merchants

Significance of Transaction

The transaction will enable ING to strengthen its footprint in omnichannel
payments services and expand its merchant services for its business customers,
particularly in the fast-growing e-commerce segment

By offering Payvision's solution, ING’s business customers will be able to accept

payments through any channel, including in store terminals and web shops and
through any device

FT Partners’ Role

FT Partners served as strategic and financial advisor to ING in this transaction

This transaction further supports FT Partners’ continued success in the Payments
space and highlights the Firm's versatility in generating attractive outcomes on
both the sell-side and the buy-side

FT Partners leveraged its deep, global industry knowledge and transaction
expertise to help achieve a favorable outcome for the Company

[{]recarga

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

ING

in its acquisition of

s PAYVISION

Global Card Processing

at a total valuation of approximately

€360,000,000
($447,000,000)

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Pivotal Payments on its Strategic Investment [frecarga

Overview of Transaction

*  On September 26, 2017, Pivotal Payments announced that it has received a

strategic investment from Novacap and Caisse de Depot et Placement du Financial Technology Partners LP
Quebec (CDPQ) which values the Company at approximately C$525 million FTP Securities LLC

. Founded in 2003 and headquartered in Montreal, Canada, Pivotal Payments is
a leading provider of technology-driven, end-to-end payment processing is pleased to announce its exclusive role
solutions as sole strategic and financial advisor to

- With operations throughout North America and Europe, Pivotal serves

more than 50,000 merchants and enables over $14 billion in P I V TA I_

transactions on its various platforms every year PAYMENTS
POWERING YOUR SUCCESS
*  Novacap is a leading Canadian private equity firm with $2.26 billion of assets

under management in its strategic investment from
+  Caisse de dépdt et placement du Québec (CDPQ) is a long-term institutional

investor that manages funds primarily for public and parapublic pension and N OVACA P @

insurance plans

Significance of Transaction @ Calsse de dépdt ot placemant
du Québec

*  The new shareholders, who have extensive expertise in international business
expansion, will enable Pivotal to pursue its plan to acquire new payment and valuing the company at approximately
FinTech solutions and expand into new markets

+  Pivotal Payments represents the second transaction completed between FT C 5 2 5 0 0 0 0 0 0
Partners and CDPQ in 2017 and represents CDPQ’s ongoing investment in p p

tech-enabled businesses

, FINANCIAL

FT Partners’ Role tCaNCIGe:

«  FT Partners has served as the exclusive strategic and financial advisor to Pivotal PARTNERS
Payments and its board of directors for over eight years, advising the Company

through several acquisitions and other financial processes The Only Investment Bank

Focused Exclusively on Financial Technolo
«  This transaction further supports FT Partners’ continued success advising Y e

prominent companies in the Payments and Merchant Acquiring space and
highlights the long-term nature of many of the Firm’s advisory relationships
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FT Partners Advises Planet Payment on its Sale to Fintrax Group [frecarga

Overview of Transaction

Financial Technology Partners LP

On October 26, 2017, Planet Payment (NASDAQ: PLPM) announced it has .
FTP Securities LLC

entered into a definitive agreement to be acquired by Fintrax Group for $4.50

per share in cash is pleased to announce its exclusive role as

Headquartered in New York, Planet Payment is a leading provider of sole strategic and financial advisor to
international payment processing and multi-currency processing services

- Planet Payment provides services in 23 countries and territories across Planet

the Asia Pacific region, North America, the Middle East, Africa and PAYMENT®
Europe, primarily through its 76 acquiring bank and processor in its sale to
customers
A portfolio company of Eurazeo since 2015, Fintrax Group is a leader in multi- FI N T RAx
currency digital payment processing, providing international shoppers, GROUP

merchants, partner banks and acquirers with easy, fast and reliable services a portfolio company of

Significance of Transaction @

The acquisition of Planet Payment will expand Fintrax’s ability to serve global eurazeo

customers, particularly in the U.S., Canada, the Middle East, Latin America,
China and South East Asia for total consideration of approximately

FT Partners’ Role $ 250 000 000

FT Partners served as exclusive strategic and financial advisor to Planet

Payment and its Board of Directors pISaNoaL

TECHNOLOGY

This transaction underscores FT Partners' successful track record generating
PARTNERS

highly favorable outcomes for leading FX / International Payments companies

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results [fJrecargapay

a2 aa 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

» Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_%'%1074 » Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
+ Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
* Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

<> » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year — 2008

M'dd|\w;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : X &€ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards
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Platform of Choice for Clients and Bankers Alike [Jrecarga

80

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

5 6
9 10
o

1 2

Lo .7

[ Yoo N

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 19
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gomman from 1995-2002
Founder, CEO and L Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Henilllﬁnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and

9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' I,a 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director = 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



