May 25, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT o ®
(J billtrust

in its Minority Financing Led by

FINANCIAL

TECHNOLOGY
PARTNERS

AV
RIVERWOOD ' CAPITAL

The Only Investment Bank

Focused Exclusively for a total consideration of
on FinTech

SRR oo $ 50,000,000

eve McLaughlin: Founder & Managing Partner

steve.mclaughlin@ftpartners.com ©2017


mailto:steve.mclaughlin@ftpartners.com

FT Partners Advises Billtrust on its Minority Financing

Billtrust’s $50,000,000 Minority Financing

Overview of Transaction

A

A

On May 25, 2017 Billtrust announced it has raised $50 million in a minority
financing round from Riverwood Capital

- Riverwood joins existing investors, Edison Partners, Goldman

Sachs and Bain Capital Ventures

As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors
Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction
Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction

A

A

The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

A

A

FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

O billtrust
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Billtrust Overview

Company Overview

7 billtrust

CEO: Flint Lane
Headquarters: Hamilton, NJ
Founded: 2001
Employees: ~400

A Billtrust is a leading provider of automated invoice-to-cash
solutions for clients across business-to-business (B2B) markets

A The Company’s Quantum Payment Cycle Management solution
seamlessly automates the traditionally labor intensive, manual
accounts receivable (A/R) process

A Fully-integrated, end-to-end, cloud-based platform provides
powerful functionality and convenient use to help improve
enterprises’ A/R operations

Selected Financing Activity History
Size
Date ($ mm) Investor(s)

10/06 $4 @

edisonpartners

Source: Company website, PitchBook

O billtrust

Solutions Overview

Powerful Technology Solutions
Help Enterprises Simplify & Empower their Accounts Receivable
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Edison Partners Overview

Overview

John Martinson Chris Sugden

Founder

Michael Kopelman Joe Allegra

General Partner General Partner

Locations

A Princeton, NJ (HQ) A Cleveland, OH

A Mclean, VA

About

A Founded in 1986 by John Martinson

A Manages over $1bn in total assets across more than 200
companies, with nearly 150 M&A or IPO exits since
inception

A Primarily focuses on venture- and growth-stage
technology businesses that are growing at an annual
rate of 25%+

A Supports portfolio companies through Edison Edge,
offering talent recruitment, product development and
advisory services

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Investment Criteria

Managing Partner

Fund Size: $275mm
Fund Raised: 2015
Investment Range: $5-20mm
Revenue: NA
EBITDA: NA

General Preferences '

Control: Minority

U.S., focused on
the east coast

Geography:

Transaction Type: Venture, Growth
Financial Technology,
Healthcare IT,
Interactive Marketing,
Enterprise
Technology

Industry Focus:

Deal Amount in mm

O billtrust

Selected Recent Investments / Exits

FinTech / Financial Services Investments 2

Date Company Deal Amt.?> Board Rep.
05/17 Solovis (Series A) 8 NA
. , Michael
02/17 GAN Integrity (Series A) 9 Kopelman
12/16 Moneylion (Series A) 23 Chris Sugden
TraderTools (Later- .
11/16 Stage VO) NA Chris Sugden
09/16 g;ea"’“' Group (Series $8 Chris Sugden
06/16 Axial (Series C) 14 Kelly Ford
Buckley
10/14 Motionsoft (Series B) 10 Gary Goldman
08/14 Clinverse (BioClinica)* 9 Lenard Marcus
Scivantage (Later- Michael
06714 Stage VC) 20 Kopelman
BFS Capital (Later- .
06/14 Stage VC) 13 Chris Sugden
04/14 Salsa Labs (Series B) 5 Sever Totia
04/14 Softgate (Series D) 4 Joe Allegra
Premier Healthcare
04/14 Exchange (Secondary) 7 Lenard Marcus
Compliance Science .
01/14 (Series A) 8 Chris Sugden
1113 RedVision Systems (First 10 Joe Allegra

American)*

Sector

CapMkts

FMS
Bnkg

CapMkts

CapMkts

CapMkts

HCIT

HCIT

CapMkts

Bnkg

CapMkts

Pymts

HCIT

FMS

Bnkg
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Riverwood Capital Overview

Overview

Francisco Alvarez-

Demalde Michael Marks

Co-Founder, Co-Founder,

Partner Partner

Jeff Parks Chris Varelas

Co-Founder, Co-Founder,

Partner Partner
Locations

A Menlo Park, CA (HQ) A New York, NY

A S30 Paulo, Brazil

About

A Founded in 2008, Riverwood Capital is a pan-American
private equity firm with over $2 bn in total capital under
management

A Focuses on technology and tech-enabled services
businesses, and comfortable taking either a minority or
majority stake

A Has domain expertise and “Scalability Playbook”
offering tangible help to portfolio companies

A Also provides access to strategic partnerships and
multiple institutional relationships through its network

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Investment Criteria

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

$1,250mm
2014
$10-125mm
$20mm-+

NA

General Preferences !

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

Minority, Majority

Global, focus on the
Americas

Venture, Growth,
Buyout, Spinoffs

IT & Telecom,
Hardware & Semi-
Conductors,
Consumer
Electronics, IT
Services &
Outsourcing,
Software, Digital &
Consumer Internet,
Tech-Enabled Biz.

O billtrust

Selected Recent Investments / Exits

FinTech / Financial Services Investments 2

Date

02/16

11/14

01/13

11/12

Date

01/17

12/16

08/16

09/15

08/15

07/15

06/15

Company

Nubox (Buyout)

Condoctur Tecnologia
(Buyout)

Zoop (Early Stage VC)

Golntegro (PE Growth)

Company
99 (Later-Stage VC)
IguanaFix (Series B)
LogRhythm (Series E)

H20.ai (Series B)

Spoken Communications
(Series D)

Ticketfly (Pandora)*

Canary Connect
(Series B)

(Later-
Stage VC)

Deal Amt.?

$12

NA

NA

NA

Deal Amt.3

$100

16

50

20

29

50

30

Board Rep.
NA

Francisco
Alvarez-
Demalde

NA

Francisco
Alvarez-
Demalde

Board Rep.
NA

NA

Harish Belur,
Jeff Parks

NA
Chris Varelas

Jeffrey Parks

Michael Marks

Demalde

Sector

FMS

Pymts

Pymts

FMS

Sector

Mobile
App

E-Comm
CybrSec
Software
Software

E-Comm



